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'QWURGX]LRQH

/UHQWD JLRUQL 'XH LOQOWHUYLVWH 8QD WI
UDFFRQWR TXDOFKH UL*HVVLRQH

*XLQHD %LVVDX +R WDQWLVVLPH LPPDJLQ
QD]LRQH QHOOD UHWLQD GHL PLHL RFFKL
TXHVWH LPPDJLQL GLYHQWLQR DQFKH YRV
DQFKH FRQ O DLXWR GL IRWR UHVWHUHWE
UHDOW¢

&ROSLVFH VXELWR FKH VLD XQD WHUUD LC
ULFFR SHVFL H LQ DOFXQH IDVL GHOOH OH
OLPR YHQJRQR ULYHUVDWL QHOOH ULVDLH

7UH VRQR L JUDQGL ULL DOLPHQWDWL GDO
*XLQHD %LVVDX SHU XQ FHQWLQDLR GL FK
XQD ODUJKH]]D GL FKLORPHWUL ,0 ULR ¢
QXRYR LO SRQWH $PLOFDUH &DEUDO SHU
SHGDJJLR VROR VH VL YLDJJLD LQ GLUH]L
GLUH]LRQH LO WUDQVLWR & JUDWXLWR



6RWWR GL OXL LO ULR YLDJJLD PDHVWRVR
VHFRQGD GHO FUHVFHUH R GHO GHFUHVFH
QDWXUDOPHQWH QDYLJDELOH 6XO VXR SH



7DQWH LVROH DOFXQH SDWULPRQLR GHOC
$QFKH %LVVDX OD FDSLWDOH HUD XQ LVF
GHOOD QD]JLRQH GD XQ SRQWH OHYDWRLR
GDOO LQWHUUDPHQWR GHO &DQDO GR ,PS|
SDVVDJJLR GHOOD VWUDGD / LQWHUUDPH:
DOO LQIHUWLOLWE¢ XQD JUDQGH ULVDLD



1HOOD JRQD GL 1KRPD FL VRQR DOFXQL JX
GLVWD DSSHQD XQ FKLORPHWUR $QFRU R.
YXROH IDUH L FKLORPHWUL GHOOD VWUL
YHORFHPHQWH DOOH DWWLYLW¢ DPPLQLVYV
GLGDWWLFKH GL %LVVDX 6DPRUD LO SUL
DYHU ODYRUDWR XWLOL]]DYD XQR GL TXH
DOO XQLYHUVLWE¢



/IDQWH 1GDOQ

&RPD ER QRPH"

IDQWH 1GDQ *XHUULQR 2 XQ QRPH RVWLF
TXHVWL YHQWL GL JXHUUD SHJJLR DQFRUL

IDQWH 1GDQ FDUDPHOR™

.D WHQ FDUDPHOR 4XDOFXQR KD DYXWR
FDUDPHOOH DL EDPELQL

*OL RUGLQL GL 6DOYDWRUH OL UDFFRPDQ
ULSRVR DYHYD GHWWR VXOO DHUHR



,O SULPR JLRUQR 2 LO SULPR QRYHPEUH G
GXUDQWH OD PHVVD PROWD JHQWH YXROF
DEEUDFFLDUFL IDUH IRWR ULFRUGR ©6LDP
I UDWL GDL TXDOL FHUFKLDPR GL FDSLUH

FKH VL FKLDPD *XLQHD %LVVDX

/D VWDJLRQH GHOOH SLRJJH VL VWD SURO
HLQ TXHVWD SULPD VHWWLPDQD FL UHJDC
WHPSRUDOL ,0 FDOGR XPLGR PDQWLHQH 1
]DQ]DUH FKH QRQRVWDQWH OD SURWH]LR!
&DVD GHOOD 3DFH ULHVFRQR D FROSLUH |
QLHQWH HOHWWULFLW¢ LO GLR IULJRULIH
SURGRWWR GHL SDQQHOOL VRODUL



'DYDQWL DOOD QRVWUD FDVD XQD GHOOH
QDJLRQH XQD GHOOH SULQFLSDOL DUWHU
VXG GHOO $IULFD 2FFLGHQWDOH 6X0O0D V
VHQVLELOPHQWH DXPHQWDWR ROWUH DL
WUDVSRUWR SURPLVFXR SHUVRQH DQLPD(
GHL WUDP D 7RULQR PROWL FDPLRQ H GL
DXWREXV $ 2DQFR GHOOD &DVD GHOOD 3D
VXRUH GHWWR RVSHGDOHWWR GRYH YDGF
D PLVXUDUH OD SUHVVLRQH /H PDPPH DOQ
VHWWLPDQD YHQJRQR D SUHQGHUH OD SD
GHQXWULWL
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*LRUQDWD GHOOD FRPPHPRUD]JLRQH GHL G
LQ WXWWL L YLOODJJL EDODQWD QRQ HVL
VHSSHOOLWL DFFDQWR DOOD FDSDQQD GR
DFFRPSDJQDWL QHOOH FDSDQQH GRYH FL
XQ YLOODJJLR JLRYDQH VRUWR DL ERUGL
VYLOXSSR GRYXWR DQFKH DOOD SUHVHQ]
PLVVLRQDULR IUDQFHVFDQR GHURJD GDO!
VLWXD L YLOODJJL ORQWDQR GDOOH VWUL
PRUDQ®DV JUXSSL GL TXDWWUR R FLQTXH
SURWHWWH GD VLHSL DOO RPEUD GL DOEI



&RPSXQWR VHIJXR LO VDOXWR DL YDUL GHI
JXDUGR LQWRUQR 9HGR XQD PRULQJD XOQ
ODVWUH GL HWHUQLW YHGR SHUVRQH QR

FDWWROLFD VHUHQDPHQWH VHGXWH DOO
PLWLJDQR LO FOLPD



ODQJLDQR SRFR H XQD VROD YROWD DO JL
FXUDELOL VHJQDQR DQJLWHPSR OD 2QH Gl
OD VHUHQLW¢ GHOOH OXQJKH RUH SDVVDW
PDHVWRVH SLDQWH PHWWH LQ EUXWWD O
QRVWUH JLRUQDWH RFFLGHQWDOL 1RQ VF
WUDVIHULVFRQR QHO SDVVDWR FHUWR LO
FKH WDQWR /D YLWD OD YLYRQR PRPHQWEF
FDSUHWWH JXDUGDQR FRPSXQWH OH WRPE



/H DELWD]JLRQL VRQR SL» YLFLQH DOOD GH
SHU LO ULSRVR QRWWXUQR /D YLWD GLXU
SURWHWWL GDOO RPEUD GHOOH SLDQWH F
JLRYDQH H OH WRPEH QRQ VRQR QXPHURYV

/ID &DVD GHOOD 3DFH 2 FRQIRUWHYROH



6DOYDWRUH *UD]LD H 5DXO VRQR DQGDWL
9HUGXUH D JUDQ ULFKLHVWD H OH IDPRVH
1KRPD +R OH FKLDYL GL FDVD )LQLWR LO
GL ULHQWUDUH /D FKLDYH GHO FDQFHOOR
SRUWD GL FDVD 2 DVVHQWH 8Q ODWR GHO
SRVVR DWWHQGHUH VHGXWR VXO PDUFLD!
SUHYLVWR SHU OH SULPH RUH GHO SRPHUI

/ $IULFD QHOOH RUH FDOGH GHOOD JLRUQI
1KRPD F 2 XQ XQ YXRWR LQ SL» SDGUH (X.
YLOODJJLR KD L VHJQL GHO VXR ODYRUR |
ROWUH DQQL GL SHUPDQHQ]D DL WURSLF
PH FKLHGRQR VH VRQR VXR IUDWHOOR

/| DWWHVD DFXLVFH OD VHQVD]LRQH GL HV'
FXULRVD VHQVD]JLRQH FKH LQ JHQHUH JLX



LQFD]]DWXUD PD LQ $IULFD QR 2 WURSSR
ULHPSLUH TXHVWR WHPSR FRQ XQD FDPPL!
VHQWLHUL RPEUHJJLDWL PD XQ LQ2DPPD]I
FDOFDQHDUH FKH PL WUDVFLQR GD DOFXQ
/| KR WHQXWD QDVFRVWD DOWULPHQWL OF
ODVFLDYDQR SDUWLUH PD RUD GHYR ULG?
PLQLPR QHFHVVDULR 1RQ KR OLEUL VRQF
SURJHWWDUH DOFXQL URPDQJL FKH SRWUF
WHPSR GL GH2QLUH O LQFLSLW GHO SULPR
*UD]JLD HG (YLR WRUQDQR FRQ OH SURYYL\
FHUFKLR GHOO LVRODPHQWR 2 URWWR PD
DGHPSLPHQWL GD SHUVHJXLUH ELVRJQHU
SHU OD UHJLVWUD]LRQH 4XLQGL O LVRODI
GRPDQL QXRYDPHQWH D %LVVDX

1HOO X"FLR FHQWUDOH GHL WHOHIRQL OD
SUHVHQWL SHU TXDOFKH SUDWLFD ID SUH)
JLRUQL )RUWXQDWDPHQWH *LXOLR FL JXL
H VEULJKLDPR OH UHJLVWUD]JLRQL LQ GXH
DL QRVWUL FDUL H DO PRQGR *UD]LH D IE
DOQFKH IRWR

1HO SRPHULJJLR DUULYD DOOD &DVD GHOC
YVHYR DQGDUH D 4XLGH H SRFKXP TXDOFX!

,R *UD]LD H 5DXO FL 2RQGLDPR VXO SLFN
SRUWDUH GHL VDFFKL GL ULVR DOOR VSDF
YLOODJJLRJHQHUL GL SULPD QHFHVVLWE¢
DFTXLVWL SRSRODUL
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*UDQGH HQWXVLDVPR SHU LO QRVWUR DUU
YLOODJJLR SLDFH HVVHUH VDOXWDWL QHO
SDUROH $EDOD OLWH &RQ 6DPRUD H DOW
XQD YLVLWD DOOD GLJD GHOOD UuLvDLD D
FROQWULEXLWR DQFKH L OHLQLFHVL

7UH DQQL ID SHU SHUPHWWHUPL GL DUULY
KDQQR GRYXWR IDUH XQ VHQWLHUR GL IULC
VSURIRQGDVVL QHO IDQJR H LQ SL» VRVWF
VLQLVWUD SHU LPSHGLUH URYLQRVL VEDQ



'LYHUVD O DWPRVIHUD D 5RFKXP 'RYH DEE
ODYDJQD ,0 SUREOHPD 2 GRYH DSSHQGHU
VFXROD QRQ QH KD VROR XQ UHFLQWR GL
DSSHVD D XQR GHJOL DOEHUL FKH IDQQR ¢
L EDQFKL B6RQR LQ ULSDUD]JLRQH ,0 UHVW
SHU PDQFDQ]D GL FKLRGL 4XHVWR YLOOD.
2RUHQWH LQ GLRFHVL FL VRQR GXH SUHW
VHPEUD VSHQWR



'XH ELPEL LQ PH]]R DOOD UDGXUD VFEDSSD!
DYYLFLQDUPL



3RL VL IHUPDQR D GLVWDQ]D GL VLFXUH]]D
FDSHOOL FKH WHQGH DO URVVLFFLR PL GI
YLWDPLQH (SSXUH OD QDWXUD GL YLWDPL
DEERQGDQ]D EDVWL SHQVDUH DOOD PRUL
PDWXUDQR VSRQWDQHDPHQWH $QFKH JOL
SUHVR LQ FRQVHJQD OD ODYDJQD VRQR P
PRPHQWR GHOO DQQR LQ FXL LO FLER VFD

7JEKDQTXH )YDQK2 &RI
4XLGo

7TFKDQTXH $O YLOODJJLR FL DWWHQGH $UI
ODXUHDWR LQ DJURQRPLD ODXUHD FRQVH



QRVWUR SXQWR GL IRU]D SHU OR VYLOXSS

BRUSUHVD YLFLQR DJOL RUWL QRQ XQR PI
IDVH GL XOWLPD]LRQH &RVWUX]LRQH 2QD(
DWWUDYHUVR O 8QLFHI



*OL RUWL LQYHFH VRQR IHUPL FROSD GHO
SLRJJH 6L GLVFXWH LQ DVVHPEOHD GL FR
& 2 OD SRVVLELOLW¢ GL UHFXSHUDUH XQD
O DDWWR GL XQ WUDWWRUH ,0 QRVWUR W
GLULWWR 3HU HYLWDUH TXHVWR DXWRPD\
FROQOWULEXLUH DOOH VSHVH GHO JDVROLR
D IDPLJOLD SRFR SL» GL XQ HXUR /D FRQ
ILEHUHUDQQR LO WHUUHQR GDOOH VWHUS
SURVVLPD DUULYHU¢ LO WUDWWRUH $OFX
TXHVWD VROX]LRQH SHUFK« PDODQGDWH
ULVSDUPLHU¢ ORUR PROWD IDWLFD /H VW
SR]]IDQJKHUH PD SLDQR SLDQR LO SLFN X¢



'XH EDPELQL LQVHJXRQR OD FRUVD GHOOD
FHUFKLR FRQ XQ EDVWRQH



,O SUREOHPD SL» JUDQGH 2 O DFTXD 1HL ¢
2QLWD OD VWDJLRQH GHOOH SLRJJH FKH I
VLFFLW¢ )RUWXQDWDPHQWH LO SR]]R YLF
DEERQGDQ]D 3HU O DQQR SURVVLPR VL VYV
GL XQ SR]]JR GRWDWR GL VHUEDWRL H SDC
VRPPHUVD FKH SRUWHUG¢ DFTXD LQ TXDWW
1H ULSDUOHUHPR D FRVH IDWWH

$EELDPR QRWL]JLH QRQ EXRQH GHOOD VDO,
YLOODJJLR GL )DQKH YLOODJJLR QHO TXD
DQQL &RPH XRPR JUDQGH GL $EDODOLWH
7 FKXGD WRFFD D PH DQGDUH D VDOXWDU
&RPSUR IRJOLH GL WDEDFFR H YDGR DFF
$00 LQL]JLR GHO YLOODJJLR LQFRQWULDPE



GD GRJDQD DO YLOODJJLR QHVVXQR SDVV
FRQ JUDQGH JLRLD H FL GLFH FKH 7 FKXGEL
GHL ORUR VDOXWL @ 6WDL GLULWWR" $00
QHJOL RFFKL GL WXWWL L SUHVHQWL 7 FK
QRQ OR IXPHUG¢ SL» 'LDPR OH IRJOLH GL W
PRJOLH 3DUWRQR L ULFRUGL 5LFRUGR FR
DOFXQH PDWWLQH DUULYDYD GD QRL FRQ
VLQWHWLFR FRORU URVD FKH TXDOFKH E>
LQ $IULFD H YROHQWLHUL DFFHWWDYD LO
YHUPL FLR2 OD FROD]JLRQH GHO PDWWLQR
R XQD EDQDQD (UD FRQWHQWR GL QRL St
WHQHYD LO YLOODJJLR ORQWDQR GDOOD |
VL LPSHJQDYD D'FK« WXWWL L UDJD]]L IUH

O YLOODJJLR VHPEUD GHVHUWR ,Q TXHVYV
GHL FDPSL H GHOOD ULVDLD VRQR LQ SLHC
' QFRQWULDPR 1HQ« 3DXOD H 6DEDWR PDH
PDWHUQD H SRL DVVLVWLDPR DOO XVFLWD
9HGR OD QXRYD FXFLQD B6DEDWR GLFH FKI
FXRFHUH QRQ VRQR DQFRUD DUULYDWL JC
UXUDOL R+tHUWL GDOOD VROLGDULHW¢ LQ)
LOQOFRQWUDUH SL» SHUVRQH FL SHQVD OD V
VHFROR 4XDQGR WHQWLDPR GL ULSDUWLL
WHUUD HG DQFKH OD UXRWD GL VFRUWD @
YLDJJLR GRSR DFFXUDWL UHVWDXUL 6DOY
UHFXSHUDUFL FRQ XQ DOWUD DXWR SUHVV
YLOODJJLR WRUQD GDL FDPSL )RJQD )HOL
JUDQGL VDOXWL $UULYDWR 6DOYDWRUH F
VROX]LRQH SRVVLELOH @ SRUWDU YLD OD |
OD IDUHPR ULSDUDUH SHUFK« 2 EXFDWD D
SUHQGHUH OD URVVD &L JDUDQWLVFRQR |
QLHQWH H OD PDFFKLQD UHVWD VROD QHO
DQFRUD YHUGH FKH SRWUHPPR FKLDPDUH






,O JRPPLVWD GL 1KDFUD 2 XQ SRUWHQWR
XQD SRPSD GD ELFLFOHWWD ULSDUD DQF}#
SLQWUDFFLD LO FKLRGR FRQ O DLXWR GL *
O RWWXUD FRQ LO PDVWLFH / RSHUD]LRQ
ULSDUHUHPR DQFKH O DOWUD JRPPD

L, OQWDQWR FKH *LXOLR VRVWLWXLVFH OD U:
1HQ? , ELPEL PL VDOXWDQR FRQ PROWD D
/HUHVD OD FXL IRWR FDPSHJJLD QHOOD T
6HQWLHUL GHO YLOODJJLR FRQ XQ ELGRAQ
JUDQGH GL OHL 1HQ? PL GLFH FKH 2 QHOO
VFXROD HOHPHQWDUH 9DGR FRQWHQWR F
FULDODR

( OD VWHVVD DXOD FKH IUHTXHQWDYD VXI
H OHL VWDYD QHL G LOQWRUQL SHU HVVHUF
VXELWR QHO SULPR EDQFR H SHU OD JLRLI
DG XQD VLIJQRUD OL VRUULGH ,0 SULPR VF
VHPSUH JXDUGDWR FRQ VHYHULWZ¢

/IH GXH PDFFKLQH VRQ SURQWH SHU LO UL\
OD 5RVVD *LXOLR SHUSOHVVR DFFRQVHQW
JUDQDUH OD PDUFLD *LXOLR PL ID SDVVDL
GHOO DPPLUDJOLD $QFKH TXL VWHVVR SU
JXDUGD FRPH WHQWR GL PXRYHUH OD OHY
SL» SHUSOHVVR GLFH

3LJLD EHQH LO SHGDOH
IR VWR VIRQGDQGR

*XDUGD L SHGDOL $ELWXDWR DOOD PLD \LC
LO IUHQR LQYHFH GHOOD IUL]JLRQH &KH 2]
GDYDQWL SHU FRQWUROODUH OD VLWXD]LI
GHOOD URVVD VRQR XQ RSJLRQDO SRFR IX
vwubGDb VDOH FRQ PH )HOLSH FKH PL GD .
OH EXFKH SL» SHULFRORVH H ROWUHSDVVI



6FHQGH D 'XJDO SHU UHFDUVL DO ODYRUR
WURYDUH 6RQR PROWL L ULFRUGL OHJDWI
PLHL SULPL DQQL GL $IULFD 6X0OOD VWUD!
OH EXFKH SL» JUDQGL ,0 WXWWR JUD]JLH I
JXLQHHQVH

$GHOLD 2 YHQXWD D WURYDUFL FRV® LQVI
UDFFRQWDUFL &KH JLRLD SRWHUOD ULDEI
DFFRPSDJQD DG 1 FKDQTXH

OHQWUH VL VYROJH XQ DOWUD DVVHPEOHELC
XQD SLFFROD JXLGD PL DFFRPSDJQD D YH
VHQWLHUR 2 LQ SLHQR VROH H OD SLFFROI
DOQFRUD PDQJLDWR FKLHGH GL ULWRUQDU



$IULFDQL VHPEUDQR SULYL GL IRU]JH PD O

FDSLWHUHEEH DQFKH D QRL VH PDQJLDVVI
VX "FLHQWH
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AXDOFKH FDSDQQD OXQJR LO VHQWLHUR H
IDQQR SRFD RPEUD )LQDOPHQWH O XOWLP

GD PROWL DOEHUL 8Q JUDQGH VROOLHYR
FRQGL]JLRQDWD



'RSR TXHVWD PRUDQ®D FHQWR PHWUL GL
HFFR OD JUDQGH ULVDLD $GHOLD PL ID PF
WHPH FKH FDGD LQ DFTXD ,Q ORQWDQDQ]!
FRQ2QDQWH GHOOD ULVDLD GL )DQKH PD |
ULVR KD JL¢ OH VSLJKH



0 1/2015!F

, VHWWRUL SL» EDVVL GHOOD ULVDLD VRQ
LQYLWDWR WUH DQQL ID DG RFFXSDUPL GL
GHOHJD]LRQH GHO YLODJJLR FKH HUD YHC(
WURYDWR LQ SDUWHQ]D SHU O ,WDOLD H S
WRUQDUH LQ $IULFD OL DYHYDQR GHWWR
SLFFROD GLJD H XQD SDUWH GHOOD ULVDL
LPSURGXWWLYD

1RQ SRVVLDPR LQROWUDUFL 6DOYDWRUH
SHUFK« OD PDFFKLQD FRQ OD TXDOH DEEL
VXRUH H VXRU 3DROD KD 2QLWR OD FDWHF
O bVVHPEOHD ,0 ULWRUQR VXO FDVVRQH
WXWWL L GULEOLQJ SHU OH EXFKH PL KD
PDULQDLR $SSHQD VFHVR GDO FDVVRQH V
ODELULQWR GHOOD VWDELOLWC¢ VL 2 VXEL)



(YLR GHYH SDUODUH FRQ *XLGR FKH 2 DUL
DYHUH L FROWHQLWRUL HLO WHUULFFLR (
GHOOH SLDQWLQH GHO YLYDLR 9DGR D SU
VDOLUH LVSH]JLRQR OH UXRWH 8QD 2 DQFR
6DOYDWRUH FKH VWD YDQJDQGR PD VHQ]IL
(YLR FKH PL DVSHWWD VXOOD VWUDGD DQ
1RQ PL UHVWD FKH ULDWWUDYHUVDUH L Ul
WRUQDUH DOOD FDVD GHOOD SDFH 6RVSH
FRQ LO FRPSUHVVRUH ULJRQ2D OD UXRWD
ULSDUWR SHU 1KDFUD GDO VROLWR JRPPL
VWD SUHJDQGR QHOOD YLFLQD PRVFKHD \
TXHVWH SUHJKLHUH 'RSR PLQXWL DuUUL?®
SRVWHULRUH GHOOD VWHVVD XQ JLRYDQH
ELDQFKLVVLPD &RPH IDFFLD D WHQHUOD ¢
ULSDUD]JLRQH GHOOD QRVWUD JRPPD ID VF
JRPPLVWD 2QR DOOH FDYLJOLH , PLOOH IL
XQD PLVHULD PD QRQ SRVVLDPR WXUEDUF
PHUFDWR GHO ODYRUR

‘'L PDWWLQR DSSHQD JLRUQR DUULYD *LX
8QR DVSHWWDYD LO ELJOLHWWR O KD UL

&RV® *LXOLR FL DQQXQFLD OD PRUWH GL 7
HG RQRUDWR GHO YLOODJJLR GL )DQK?2 &F
GL FDQD H FL DYYLDPR D SUHVHQWDUH OH
JLRUQL GHOOH RQRUDQI]H IXQHEUL VRQR U
SHUVRQH FKH YRJOLRQR SDUWHFLSDUH 11
DQFKH OD VXD SULPD PRJOLH

/D VDOPD @ FRPSRVWD VX XQ WURQR GL ED
PDQR SHUFK« KD SDUWHFLSDWR DOOD OR
SDFL2FD]JLRQH ,0 FKRUR FL GRQD O LQFRC



7RI QD $UPDQGR %LORFREH 'DQLHO )RJ
LO YROWR LOOXPLQDWR GD XQD QXRYD PD
TXDOFXQR KD SUHFHGXWR 7 FKXGD LQ TXH

*L¢ VFDYDQR OD IRVVD D 20R GHO PXUR GF

&RPXUD

/| RVSHGDOH GHL OHEEURVL , OHEEURVL II
DOFKH VH JXDULWL +DQQR XQ YLOODJJLR
RVSHGDOLHUR SHUFK« OD PDODWWLD OL |
ULDFFHWWDWL QHL YLOODJJL GL RULJLQH



6LDPR LQYLWDWL SHU XQD IHVWRVD SL]]D
O RVSHGDOH 2 FRPSRVWR GD SDGLJOLRQL
FKLUXUJLD UDGLRORJLD PDWHUQLWC¢ SH
GHJHQ]D 3L» DVLOR H VFXROD FRQ IUHTXF
DOOLHYL FKLHVD H FHQWUR SDUURFFKLDC(
TXHOOR GHOOH VXRUH OD FDVD SHU RVSL
IDOHJQDPHULD H O R'FLQD PHFFDQLFD LQ
FLWWDGHOOD vVDQLWDULD



/| RVSHGDOH FKH 2 VWDWR D" GDWR DL IUDC
OHEEURVDULR , SULPL GXH IUDWL FKLDPI
HVSXOVL GDO 7LEHW TXDQGR L FLQHVL RF
1HOOR VYLOXSSR GL TXHVWR RVSHGDOH
FRVWD RFFLGHQWDOH GHOO $IULFD QRQ @
SHU OD SL]]D 6LDPR LQYLWDWL D XQD SL]
UDGLRDPDWRUL LWDOLDQL DPLFL GHL IUD
JUDVPHWWRQR H ULFHYRQR XWLOL]]DQGR
ULZHWWHQWH OD VXSHU2FLH GHO QRVWUR
VSRVWDQR SHU FDSLUH PHJOLR JOL VSRVYV
QRQ VRQR OLQHDUL FRPH SHQVLDPR 6DQC
LOQYLWLDPR DOOD &DVD GHOOD SDFH D 1KF
VXJIJHULPHQWL VXO FRPH RUJDQL]]DUH XQ
FRPXQLFD]LRQH D' GDELOH



4 XLGH

+R XQD JUDQ YRJOLD GL YHGHUH OD ULVDI
OH VXRUH YDQQR D 4XLG?® SHU O DPEXODW
SDSSD SHU L EDPELQL GHQXWULWL

,UPD 6LOYLD SXRL GDUPL XQ SDVVDJJLR"
DQFKH QRL GLFRQR *UD]LD H 5DXO

TXDQWR YL )HUPDWH FKLHGR DOOH VXRU

GHSHQGH



,UPD 6LOYLD H ,UPD 3DROD SUHJDQR DOO |
SHU L SHULFROL GHOOH EXFKH VWUDGDOL
FRQGXFH LO SLFN XS FRQ VODORP GHFLVL
$00 DUULYR WUD L VDOXWL IHVWRVL DLX
SDSSD 6DPRUD 2 SURQWR FRQ DOWUL WUF
O DWWLYLW¢ DPEXODWRULDOH GXUL DOPH
DQGDUH D YHGHUH OD IDPRVD GLJD ULFRYV
DWWUDYHUVDUH OD ULVDLD 1RQ 2 LPSUHYV
%HQ SUHVWR *UD]LD FDVFD LQ DFTXD H SR
DFTXD GH SOXYD

/D ULVDLD 2 XQR VSHWWDFROR HWWDUL
DO FHOQWR SHU FHQWR



$ 6DPRUD QHOO RFFXSDUVL GHO PLR HTXL
LQ DFTXD H QRQ IXQ]JLRQHUG¢ SL» )RUWXQI
KR XQR GL ULVHUYD O XQLFR ODXUHDWR ¢
SRVVLELOLW¢ GL FRPXQLFDUH VDUHEEH D)\
EDJQDWR QHOOD ELVDFFLD TXDQGR VROR
VPROQWDWR H VR'DWR VL 2 VDOYDWR OHQR
IRWR DYUHL SHUVR H FRQ OXL DYUHL SHU\
LOWHUQHW *OL DOWUL WUH JLRYDQL VL R
TXDOFKH SDVVDJJLR GHYRQR SRUWDUOD C



| 2818120115

/D GLJD PL DFFHOHUD L EDWWLWL & 2 TXD
OHLQLFHVL LQ TXHO FHPHQWR $ 4XLG?2 OD



$0 ULWRUQR GDOOD GLJD VWUHPDWL OH
ULPDVWR GL YHGHWWD GLFH FKH PDQGHU
SUHQGHUFL



7HOHIRQR D 6DOYDWRUH FKH 2 DO ODYRUF
VWDQQOR 2QHQGR O DUDWXUD PD QRQ SRW



,QWDQWR OH VXRUH QRQ FL KDQQR DEEDQ
WHOHIRQDWR D SDGUH 5HQDWR FKH SHU"’
IUD 6LOYDQR FKH SHU” 2 D 6D2P D SUDQ]R
&RPXQTXH YHUVR O XQD OR YHGLDPR FRPES
JHQWH GL 4XLG2 JOL VL DVVLHSD LQWRUQF
VXD WDEDFFKLHUD H GLVWULEXLVFH TXDO
QDVR DOOH VLJQRUH *OL GLFR VH QRQ Y
SHUFK« LO SDUDGLVR SRWUHEEH QRQ HVYV
ULFUHGHUPL OXL FRQ WXWWL L VXRL DFFI
YHGH QHL VXRL RFFKL H LQ RJQL FHOOXOCL

/THOHIRQR D 6DOYDWRUH

Yy1RQ SDVVDUH



y%HQH 5LSRUWLDPR LO SUDQ]JR 3UDQI]LDF
SULPD DUULYD SUHSDUL LO WDYROR DQFK
"RQ H %HQHGLWR

S$UULYLDPR SULPD QRL $QFKH ORUR DUUL"
EXRQ ODYRUR H LO WUDWWRUH 2 WRUQDWI

3LHUD PL DYHYD GHWWR GL VFULYHUOH S
OH SX° DSULUH LO SF 0D QRQ VRQR LQ JU
D FXL SHQVR 2 LO PLR JLQRFFKLR VXOOD V
PHORQH FKH PL LPSHGLVFH TXDOXQTXH XV
DQFKH TXHOOL PLQLPL ,0 SHQVLHUR GL G
HLQ FDUUR]]JLQD PL SUHRFFXSD +R EHQ )
DQQL ID TXDQGR OR VWHVVR JLQRFFKLR K
VRFFRUULWRUL D SRUWDUPL GL SHVR DOO

, O UDFFRQWR GHO UL

'XH DQQL ID GL VDEDWR VHUD &RQ XQ RFF
O DOWUR DVFROWDYR $G XQ FHUWR SXQW
QHUYRVD OL DOORQWDQR GDOOD WY /D II
WHQVLRQH SHUVLVWH OL DYYLR D GRUPLU
VYDQLVFH /D JDPED QRQ YXRO VWDUH GD
WHQWDWLYR GL FDPELDUOH SRVL]LRQH DF
2UPDPHQWR ( XQD JXHUUD 7HQWR GL UH\
UHVLVWH PD DOO XULQD QR 3HUFRUUHUH
GDO EDJQR 2 LPSRVVLELOH /D JDPED VLQL
FDULFR DQFKH PLQLPR OL ULEXWWR VXO
JLOR DO WUDPRQWR HUR XQ JDOOHWWR HC
LPPRELOL]]DYD &KLDPR 3LHUD SHU IDUPL
3LHUD PL SRUWD DQFKH OD WDFKLSLULQD
H+tHWWL DQWLQ2DPPDWRUL 5LHVFR D IDU
VRQQR 'HO PLR QRQ F 2 WUDFFLD 6L SUH\



IXWXUR QHUR WHPR GRYHU GLUH DGGLR O
VFRQ?QDWH GLVWHVH YHUGL GHOOH EXOD!
GDOO RPEUD GHL EDREDE GHL SRLOORQ H
I UDWHOOL 5LFRUGR OD OXVVD]JLRQH DOO
YHGR FRVD F HQWUL $SUR LO WDEOHW 61
DPLFL LPSHIJIQDWL QHOOH ORWWH VRFLDOLI
RJQL LQJLXVWL]LD TXHOOL LPPHUVL QHOC
TXHOOL LQQDPRUDWL GL RJQL EHOOH]]D 1
IDQQR FRFFRODUH GDJOL DQLPDOL H TXHCQC
SHWWHJROH]]L GL WXWWR LO PRQGR O0OL J°
TXDOFRVD VRQR WURSSR LOQWURQDWR , S
GRYH $UULYD LO JLRUQR OL YLHQH LQ PH
2GXFLD XQ ELRLQIJHIJQHUH GHO 3ROL 7HOI

6HQWL ODUFR FRVL FRV®
+DL SLFFKLDWR™

1R QRQ ULFRUGR )RUVH O DOWUD VH
VFDOH KR VHQWLWR XQ FULF GRORURVR F
DQFRUD IDFHYD XQ SR PDOH DOORUD KR
EDQDQD LQ SL» OL FXUR OH JLQRFFKLD FR

JRUVH KDL URWWR LO PHQLVFR H TXDOFK
LOQWHUDJLUH FRQ JOL VQRGL GHO JLQRFFK
3HU DUULYDUFL GHYL DQGDUH DO SURQWR

1RQ FL SHQVDYR SURSULR GL DQGDUH LQ |
VHPSUH ODUFR 2 FRQYLQFHQWH H GHFLGR
*LOQOR HVSHUWR GL FURFH URVVD

9HQJR DO SRPHULJJLR H FL PHWWLDPR G

$O0 SRPHULJJLR DUULYD WXWWR SLPSDQWF
QHJOL XOWLPL PLQXWL 'HFLGLDPR GL DQC
VRFFRUVR /H GRQQH



&RPH IDL D VFHQGHUH L JUDGLQL"

&L YXROH TXDOFKH LGHD $UULYD 'RQDWH!
SURQWR VRFFRUVR 2 XQ DELWXGLQH

1RQ SRVVLDPR DVSHWWDUH OXQHG® F 2
VLDPR QRL

&KH YDGR D IDUH LQ RVSHGDOH DOOD GR
IDQQR QLHQWH

7L IDQQR WL IDQQR ( WHOHIRQD DO

AXHVWL LQ FLQTXH PLQXWL VRQ JL¢ QHOO
DQFRUD QRQ PL HUR DGDWWDWR DOO LGHI
XQD JUDJLRVD VLJQRUD FRQ XQ JUDQGH |D
OD VLIJQRUD PL GLFH

OL DEEUDFFL
SOROHQWLHUL
6RUULGH
1R 2 SHU DLXWDUOD D VWDUH LQ SLHGL
8QD JDPED # EXRQLVVLPD

&RPLQFLDQR D VFULYHUH HW¢ SHVR H OD
DOOHUJLH OL DFFRQWHQWR GL GLUH O DV
3HU IDUPL VFHQGHUH OH VFDOH GRSR DY}
XQD JUX GHFLGRQR GL IDUH FRPH XQD YR
DQFR PL GLFRQR GL SDVVDUH OH EUDFFL
ODQWDQR OD ORUR HYLGHQWH UREXVWH]]L
WLPRUH ( FKL QH KD 8Q JUDGLQR GRSR O
DOO DPEXODQ]D

OHWWLDPR OD VLUHQD" OL FKLHGRQR



1R VL GLVWXUED

6HQ]D VLUHQD PL GLPHQWLFR FKH VWR DQ
SDUOD GHO SL» H GHO PHQR GHOOD VLWX
H GHO YRORQWDULDWR VHQ]D LO TXDOH F
SHQVDUH FKH GD JLRYDQH HUR FRQWUDUL
L VHUYL]L FKH LO YRORQWDULDWR ID VDU
R GL SHUWLQHQ]D GL ODYRUR UHWULEXLW
/D JUDWXLW¢ GHO VHUYL]LR GL TXHVWL YF
JRUWXQDWDPHQWH L PHGLFL GHOO RVSHG
GHWHUPLQDUH OR VYLOXSSR GHO SURGRW
XOWHULRUH VYLOXSSR GHOOD FUHVFLWD I
QHFURIRUL TXDQGR VDU¢ LO PRPHQWR 'R
DPEXODQ]D 7HOHIRQD 'LUDPD LO EROOHW

6WLDPR SRUWDQGROR DO SURQWR VRFFR

OL LQWURGXFRQR QHO UHSDUWR LQ EDUHC
URWHOOH LPSUHVD GL FLOH PL VFDULFD(
VHUYL]L FRQ DtHWWXRVL VDOXWL 1RQ LO
YLWD O KDQQR PLJOLRUDWD 1HOOD VDOD
XQD VLIJQRUD H XQ JLRYDQH FKH OH DLXWI
ULVR 7XWWH KDQQR LO FROODUH TXDOFK
JRPLWL LQGLFL GL SROLWUDXPD FKH LO .
RFXODUH GH2QLVFH WUDXPD GHL SROOL |
GHOO LQFLGHQWH FKH DXPHQWHU¢ LO SL{
IHUPDWD DOO LPSURYYLVR LO VLJQRUH F
PDFFKLQD VXFFHVVLYD 2 DQGDWR D VEDW
PDFFKLQD GHOOH UDJD]]H QRQ 2 UHVWDWEL
WDPSRQDPHQWR /D VLIJQRUD GHOOD PDFF
WHQWDWR GL SLFFKLDUH OH UDJD]]H GLIF
VWD PDQWHQHQGR XQ FRPSLDFLXWR DWW

'RSR WXWWL WRFFD D PH ,0 PHGLFR YXRO
1RQ OR VR &RPLQFLDQR D SUHOHYDUPL VI
YRJOLRQR LQVHULUH XQD 3HER &HUFR GL
DOQWLGRORUL?2FD PD LO GRWWRUH 2 LQ3HV



SHU WUH RUH D SDUWH O LQWHUYDOOR S
PHQWUH 'RQDWHOOD 2 IXRUL D PDQJLDUH .
PHWWHUH LO JLQRFFKLR LQ VLFEXUH]]D FL
JDPED H PL GLFRQR GL DQGDUH D FDVD 'l
PDWWLQD DOOH RWWR SHU OD FRQVXOHQ]
PLHL JUDGLQL FKLHGR FKH PL ODVFLQR V.
G DWWHVD 'RSR FRQVXOWR PHGLFR DFFR
XQD EDUHOOD FRV® SRVVR VWHQGHUPL
2QDOPHQWH OD PDQGR D FDVD

OL SRUWDQR LQ XQD JUDQGH VDOD LQ FXL
JUDYL LQ DWWHVD GL XQ OHWWR ,0 PLR
GD XQD SOHXULWH QRQ ULHVFH D GRUPLUI
WHQGD FRV® FKLDFFKLHULDPR /H FKLDF
SHUFK« IDWLFD PROWR D SDUODUH +R TXI
DVVRSLPHQWR PD OD WHVWD ULQFRUUH W
QHVVXQR GL RUGLQH VHVVXDOH H IDWLFR
SUHFLVDQGR RJQL GLHFL PLQXWL FKH LO ¥
TXHOOR GHO JLQRFFKLR $0 PDWWLQR FRF
RVSHGDOLHUH $OFXQL SD]JLHQWL HUDQR I
D PDFFKLQH GL FRQWUROOR VHQWLYR GX
GHL EUDFFLDOL FKH PLVXUDYDQR OD SUHV
JOL VITXLOOL WHOHIRQLFL QRQ SUHDQQXQ
LO WHUPLQH GL DOFXQH RSHUD]LRQL VDQL
JLRYDQH PHGLFR PL SRUWD GXH IRJOL

6RQR OH VXH GLPLVVLRQL SX DQGDUH C

6FXVL" &RVD PL VRQ IHUPDWR D IDUH (
RWWR DYHYR OD FRQVXOHQ]D RUWRSHGLF

1RQ VR 7RUQR D FRQWUROODUH
' QWDQWR DUULYD 'RQL 'RSR SRFR OR VWH

( GLPHVVR GDO SURQWR VRFFRUVR 6XD
VHGLD D URWHOOH H OD SRUWHU¢ QHJOL \



LO QXPHUR H IDU¢ OD YLVLWD RUWRSHGLF

/D VHGLD ULQWUDFFLDWD LQ XQD PHJ]]JRUL
XQR PD VJRQ2H H 'RQL IDWLFDYD D VSLQJ!
FL GDQQR LO QXPHUR ,Q FRUVR F 2 LO
PLR WXUQR FL YRJOLRQR DOFXQH PDQRYU
SRUWD GHOO DPEXODWRULR PROWR VWUH
XQ DVSHWWR SURIHVVLRQDOH VHQ]D SX]]I
QRQ IDFLOH SDVVDJJLR GDOOD FDUUR]]JHO
SDQWDORQL LQFRPLQFLD D LPSDVWDUH L
XQ PHORQH GD GXH FKLOL

&DOPD GRWWRUH

&DOPD XQ FRUQR PL GHYH DXWRUL]]DUH
JLQRFFKLR ( SLHQR FRPH XQ RWUH

$FFHWWR VXELWR FRVL VPHWWH GL VFKLIE
VXOOH FDXVH (VFOXGH LO WUDXPD H WLU
GD YHFFKLDLD 'L EHQH LQ PHJOLR OHQWL
GL OLTXLGR 'RQL QRQ VRSSRUWD TXHOOD
FROQWLQXD D VLULQJDUH H SDUOLDPR GHO
GHFUHVFLWD H GL /D 7TRXFKH $00OD 2QH GF
VHPEUD GL HVVHUH WRUQDWR GD /RXUGHYV
PXRYHUPL FRQ PRGHUD]LRQH H FDULFDUH
'‘RQDWHOOD KD FDSLWR FKH GHYR FDULFDI
D TXHVWLRQDUH JL¢ QHO WUDJLWWR SHU |
FDVD GRYH WHQWR GL SHQVLRQDUH OD VW
SURJQRVL VFULWWD FKH GLFH FDULFDUH

'RSR LO EXLR GL TXHVWH GXH QRWWL 2 WR
VHPSUH WRUQD &RQYLOQWR GL DYHU YLVV.
PL DFFLQJR D FRQGLYLGHUOD 2SHQ R"FH
VX THVEXN XQ PHVVDJJLR =RSSR H VHQ]D
SHUFK« RSHQ R"FH ID OR VFHPR PL VHQWEF
FKH OHJJH OH WDUJKH GL SDVVDJJLR VSH
XQD SDQGD JLDOOD 'DYLGH QHOOH VXH |



VRFFRUVR VRIWZDUH VL SUHFLSLWD 1RQ
KDQGLFDSSDUWL SHU IDUPL FRUUHUH

AXHVWR LO 20P FKH KR LQ WHVWD H VL VW
WHQWDQGR GL GHYLDUH LO 3XVVR GHL PLF
O XWLOL]]JR GL XQ DQWLLQ2DPPDWRULR IR
GDOO ,WDOLD 1RQ FDSLVFR FRPH XQD SD\
OH FRQGL]LRQL GL XQ JLQRFFKLR PD L SH
L PRYLPHQWL VHPSUH SL» GL'FLOL PL FRC
*DEULHOOD PLR GRWWRUH H VLQGDFD GL

&LDR
2K VHL WRUQDWR"™

+R XQ SUREOHPD 'RQDWHOOD H 3LHUD QF
VHUHQH EOD EOD EOD

6L O DOQWLQ?DPPDWRULR YD EHQH GXH D
WLFORSLGLQD

2WWLPR 3HU PDJJLRU VLFXUH]]D OD HOLP
DOFXQL LQFRQYHQLHQWL GL FXL VL @ UHVI
LO JUDQGH ODYRUR FKH ID QHO WHQHUH Q
VX' FLHQWH SHUFK« LO VDQJXH SRVVD RVV
6FXVDWH VH @ SRFR ,0 FLHOR VFKLDULVFF
VXD PHIDORPDQLD GLPHQVLRQDOH ,0 JRC
UHDOL]]JR TXDOFKH WLPLGR PRYLPHQWR

)JUD 6LOYDQR GLFH FKH LO ULHQWUR QRQ \
IDWWR VLULQJDUH GD XQ FXUDQGHUR VWI
PHGLFLQD 3URSULR GD XQ FXUDQGHUR" 0l
PHGLFLQD DIULFDQD SL» HYROXWD L FXL
DVVRPLJOLDQR DL QRVWUL FKH QRQ VRQF
LQIH]JLRQL JUDYL FRPH DG HVHPSLR OD O}



( VDEDWR VHUD 7HOHIRQR D SDGUH $UPD
OHEEURVL

y6HL IRUWXQDWR & 2 TXD LO GRWWRU *HU
, O GRWWRU *HUDUGR 2 XQ JXLQHDQR FKH (
9HURQD SULPDULR QHO VHWWRUH GHOOH

SHU DLXWDUH LO PLR PRYLPHQWR 6DOYDW
EDGLOH H XQ SDOR GHL SRPRGRUL $OOH
*HUDUGR *OL UDFFRQWR L IDWWL DQFKH

9LHQL GRPDWWLQD DOOH RWWR +R XQ RLU
SDVVDJJLR H IDFFLDPR OH FRVH SHU EHQH

*UD]LH $OORUD FL YHGLDPR GRPDWWLQD
ODFFK« &RPXUD 9LHQL TXL D ODGUXJDGD

$QFKH 6DOYDWRUH QRQ VD GRYH VLD 0DGL
RWWHQHUH XQD PDFFKLQD OD 7R\RWD UR\
PHFFDQLFR QRQ FHUWR SHU O XOWLPD YR
GRPHQLFD OH PDFFKLQH VDUHEEHUR WXW
JLQRFFKLR SDVVD GDYDQWL D TXDOFKH Ol
PHWWRQR D GLVSRVL]LRQH O DPPLUDJOLD
FRQGL]JLRQH FKH PHWWD OH VFDUSH *LXO



'RPHQLFD PDWWLQD 4XDOFXQR ODPHQWD
DO]JDUH WURSSR SUHVWR SHU SRUWDUH LC
ULSDUD]LRQH H VL FHUFD GL FROSHYROL]]
FRVH FKH QRQ GRYHYR IDUH §7H OR GLFR
SL» 4XDQGR PHWWHUDL JLXGL]LR

$UULYLDPR D ODGUXJDGD VDOXWLDPR L Y
$SELWXDWR D 1KRPD FKLDPR HUURQHDPHQ
*HUDUGR /XL VWD VFRSDQGR XQ FRUULGR

'RSR OD FRUUH]LRQH GHOO LQYRORQWDUI
JHUDUFKLD HFFOHVLDVWLFD PL GLFH

, R WL JXDULVFR LO JLQRFFKLR PD YRL PL

&HUWR



/D QRVWUD IDPD GL FRVWUXWWRUL GL RUV
ODGUXJDGD KD PROWR WHUUHQR GD FROW
'O JDUDJH QHO TXDOH TXHVWL PHGLFL FXL
VWDWR ERPEDUGDWR 6L VRQR WUDVIHULW
SHULIHULD OHQWUH D %LVVDX LPSHUYHUYV
VFDYDWR XQ JUDQGH SR]]JR H KDQQR WURY
RWWLPD HG DEERQGDQWH 'LVWULEXHQGR
SRSROD]LRQH KDQQR FRQWULEXLWR D VWI
JRYHUQR JUDWR KD GRQDWR ORUR FRQ G
FRQ O REEOLJR GL IDUH DQFKH XQD VFXRC
UHSDUWR GL FKLUXUJLD GL TXHVWR RVSH(
GRPHQLFD SURVVLPD / RUWR VHUYLU¢ DO
GHOO RVSHGDOH GHOOD VFXROD H GHOOTL

/] RVSHGDOH 2 WXWWR SHU PH / RUWRSHG!
FKLDPD JUDQFHVFR PROWR JHQWLOPHQWF
GL XQ VLULQJDPHQWR $UULYD DQFKH LO \
FDODEUHVH GL &LUR ODULWWLPD D SDOSD
PRGR SL» GHOLFDWR GHO PLWH SRUWRJKH
FRQ SHUVRQDOH D FDVD QRQ 2 IDFLOH UH
OD VLULQJD DUULYDQR 6DOYDWRUH H DOW
O HYHQWR FKLUXJLFR FRQ OH ORUR PDFFK
GXH DQQL ID PL VHPEUD GL HVVHUH PLUDF
JUDQFHVFR UDFFRPDQGD ULSRVR H MHOR

QHO IULJRULIHUR GHOOD FXFLQD UHFXSHI
TXHOOL FKH VL XVD SHU JOL DOLPHQWL /F
URVVR FKH FRQVHUYR VL UDFFRPDQGD FlI
JLORFFKLR H DQFKH OXL UDFFRPDQGD LO |

6 XELWR GRSR VL UHFDQR WXWWL VXO WHU
VWHQGRQR LO FURQRSURJUDPPD GHOOH R



3RL SHU QRQ SHUGHUH LO YLDJJLR DQGLDI
VHWWLPDQD /D PLD FRVFLHQ]D VL DOOHJJ
ERQXV UHODWLYR DOOD SHUGLWD GL WHP.:
6DOYDWRUH SHU FRQIRUWDUPL FRPSUD O
DYHYR FKLHVWR SHU OD FDVD H GL WDVEFD
FKH LO PLR VL HUD IHUPDWR ( LO VHFRQC
UHJDOD LO SULPR DYHYD O LFRQD 1R 7DY
TXDOFKH VLIQL?FDWR GHYH HVVHUFL

/| RURORJLR PXUDOH KD DQFKH XQ WHUPRP
FRQIURQWDUH OD WHPSHUDWXUD GHOO LQ
HVWHUQD
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3RL 6DOYDWRUH *UD]JLD 5DXO HG (YLR V1L
SURJUDPPD D &KLQKDPHO 6WDVVHUD PL S
FRQ O HOHQFR GHOOH SRUWDWH FKH LO L
R+ULU¢ ORUR /L KR VSHGLWL WUDQTXLOO
SRPRGRUL H LQ IULJR F 2 DQFRUD LO SDUP

OHQWUH JXDUGR FRQ RFFKL WHQHUL XQ EF
FKLDPDUH

*XHUULQR ( $UPDQGRQ
ODQJLDPR TXDOFRVD"

6L $UULYR GD %LVVDX H GHYR IHUPDUPL
RUWL H KR IDPH



'R DQFKH D OXL XQ EHO SRPRGRUR XQ FH\
WRQQR ,0 SDUPLJLDQR GL 3LQD 2 LQ EHOC
LQVDODWD XQ EHO ELFFKLHUH GL YLQR W
O XOWLPR 7HOHIRQR D 6DOYDWRUH SHUFK
ULIRUQLPHQWR 6DOYDWRUH GLFH FKH QR!
FKH VL SX° VXSSOLUH FRQ LO WKH

$UPDQGRQ ULSDUWH VRGGLVIDWWR 1RQ Il
LO JLQRFFKLR D ULSRVR FKH DUULYD XQD
GLFH FKH 6DOYDGRU KD GHWWR GL WLUDU

/| DOEHUR GL DQFRO VXL PHWUL VWUDQTL
FLUFRQIHUHQ]D YHUVR O DOWR VHPEUD O
'RSR ULSHWXWL WHQWDWLYL GL PROWL X
QHOOD J]JRQD GHL IUXWWL ,0 SHULFROR LQ
L TUXWWL FL VLD TXDOFKH VHUSHQWH 1H)\



PD LO UDJD]]R 2 VDOLWR VHQ]D PDFKHWH }
GL HVVHUH LQXWLOH )LVVR LO PDFKHWH \
VL DYYLQJKLD D GXH PHWUL GHO WURQFR
FRQ XQD SHUWLFD LO PDFKHWH

6RQR WDJOLDWL GXH JUDQGL JUDSSROL F
TXDOFKH GDQQR DOOH SLDQWLQH GL SRPEF



8Q JUDSSROR DL UDJD]]JL H XQR DL YRORQ\
FKH ULFRQRVFR DUULYDWR GD FDVD PLD |
SROSD GHO I[UXWWR FKH FUHGR PROWR Sl
GLPHQVLRQDPHQWR GHOO LQYROXFUR



$UULYD DQFKH 6DPRUD PD LQ VXD SUHVHC
&ROPR OD FDUHQ]D GHO WHOHIRQLQR /XL
DPPLUD]LRQH SHU OH QRVWUH SLDQWLQH

&RQFRUGLDPR XQD WDYROD URWRQGD D 4;
VFULYHUH XQD EUHYH VWRULD GHO YLOOD
GL UHJLVWUDUH L ULFRUGL GHOO RFFXSD]
GL OLEHUD]LRQH GDL SURWDJRQLVWL DQF
PRGR GL PHWWHUH LO JLQRFFKLR D ULSRV
WRUQLQR JOL DOWUL

, QWHUYLVWH

6KHULIX ODQH



&RQ *LXOLR FRPH LQWHUSUHWH DUULYLDP
&RQWUDULDPHQWH DOOH DELWXGLQL EDOI
ORQWDQR GDOOH VWUDGH 'XJDO @ VRUWR
SULQFLSDOH 6RWWR JUDQGL DOEHUL GL L
YLOODJLR OD FDSDQQD GL 6KHULIX ODQH
JUDGHYROH SHU PH PD 6KHULIX YHVWH XC(
FRQ LPERWWLWXUD FKH KD YLVWR WHPSL
LQFRQWUR H PL DEEUDFFLD IDFFLDPR DQF
DSSUH]]DWD GD OXL

&RUSRUDWXUD PLQXWD RFFKL YLYDFL PR
SXLGD H PHPRULD OLPSLGD 2 PROWR RQRL
DQQL SRUWDWL EHQH 'RSR L OXQJKL FR
LO PRWLYR GHOOD QRVWUD YLVLWD 'LFH
VRQR LVFULWWR DOO $VVRFLD]JLRQH 3DUW



UDFFRJOLHQGR GDL SURWDJRQLVWL LO UD
OLEHUD]LRQH GHOOD *XLQHD %LVVDX GLY
LOQGLSHQGHQWH QHO 6LDPR QHO FRUW
LO FRUWLOH 2 LO OXRJR GRYH VL VYROJH
SHU GRUPLUH H SURWHJJHUH L SRFKL DYH
DSSHVD DO PXUR GHOOD FDSDQQD FKH OF
GHO PRQGR H FRPLQFLD FRQ PROWD OXFL(

6RQR HQWUDWR QHOOD ORWWD QHO C
(UDYDPR GL EDVH DO YLOODJJLR ORUHV 1
SLVWROH )DFHYDPR EDUULFDWH QHOOD V.
VFDUDPXFFH FL VL GLOHJXDYD ,0 FDSR GL
2VYDOGR 9LHLUD D FXL @ GHGLFDWR O DH
YLOODJJLR ORUHV F HUDQR FLUFD WUHPLO
UDSSRUWL FRQ OD SRSROD]JLRQH FKH VL P
VSHFLDOPHQWH SHU L ULIRUQLPHQWL DOL



3HUFK2 VHL HQWUDWR QHOOD ORWWD"

3HU PH JLRYDQH HUD WULVWH FKH L ELDQ
FKLDPDVVHUR OD JHQWH D IDUH OH VWUDC
PDQJLDUH H EDVWRQDYDQR VH VL ODYRUD
ODYRUDUH DQFKH OH GRQQH $QFKH TXHO
VXOOD VFKLHQD FKH SLDQJHYDQR SHU OD
QRQ HUD FRFHVVR LO WHPSR SHU DOODWMW

+DL DYXWR GHL UXROL LPSRUWDQWL QHJO

(UR XQR GHL SRFKL D VDSHU OHJJHUH H V
D" GDWR LO FRPSLWR GL LQVHJQDUH DJOL
VFULYHUH PD DQFKH OH VWUDWHJILH GL FF
YDULH VLWXD]LRQL GL 'FLOL SHU OD VFDU\
3RL LO ODURFFR SHU SULPR FL KD DLXWDW
JUDQDWH /D VSHGL]LRQH FKH GRYHYD SR
TXHVWL ULIRUQLPHQWL HUD FRPDQGDWD C
'DNDU LO SUHVLGHQWH GHO 6HQHJDO /HR
DUUHVWDWR L FRPSRQHQWL GHOOD VSHGL
DUPL 6DWXUQLQR KD SRWXWR FRPXQLFDU
QRWL]LD GHOOD VXD SULJLRQLD $PLOFDU
&RQDFNU\ VL 2 UHFDWR D SDUODUH FRQ 6F
FRVD VWR IDFHQGR ODVFLDFL LO PDWHUL
6DWXUQLQR HG KD UHVWLWXLWR OH DUPL
JXHUUD FRQ WDQWL PRUWL VHQ]D VHSRO\
GHOOH FRVH PD UHVWDUH VHQ]D VHSROW
IURQWL LO IURQWH QRUG TXHOOR VXG H
LPSRUWDQWH HUD LO IURQWH VXG SL» ID®
FRQ &RQDFNU\ H TXLQGL FRQ $PLOFDUH &L
PLOLWDUL YLDJIJLDYDQR FRQ FDQRH GL QR
VRQR PROWR QXPHURVL PD SXUWURSSR R
SHU L WUDVSRUWL H L WUDVIHULPHQWL

+R OHWWR OD YRVWUD FDUWD FRVWLWX]LI
VWDWD SUHSDUDWD"™



& 2 VWDWD XQD JUDQGH DVVHPEOHD FRV)
KDQQR SDUWHFLSDWR PROWL FREDWWHQW
OH GRQQH FKH DLXWDYDQR OD ORWWD LQ
RUJDQL]]” LO VHFRQGR FRQJUHVVR FRVWL)
SULPD GL UHDOL]]JDUOR LO JHQQDLR
&DEUDO L SRUWRJKHVL FUHGHYDQR GL DY/
OD ORWWD ULSUHVH SL» IRUWH DFFRPSDJ
WXWWH OH VFXROH , IXQHUDOL GL &DEUD
RFHDQLFD OROWL VWDWL PDQGDURQR OH
SDUWLFRODUH JOL VWDWL VRFLDOLVWL 4.
FRQFUHWL DL FRPEDWWHQWL H FRV® VL D!
OLEHUD]LRQH

4XDO @ VWDWD OD SDUWHFLSD]LRQH DOOD

&DEUDO QRQ YROHYD VL SDUODVVH GL HW
1HO FRPDQGDYR OD PLOL]LD SRSRODUH

XRPLQL DUPDWL FKH ROWUH D UDSSUHV}
FLYLOH GHOOD ]JRQD GRYHYDQR SHQVDUH
'RSR OD OLEHUD]LRQH KR FRQWLQXDWR OI
LQVHIJQDQWH 'DO VRQR LQ SHQVLRQH
DO PHVH GL YLWDOL]LR

*XDUGDQGR OD UDGLR DSSHVD DOOD SDUH
FRVD SHQVD GHOOD VLWXD]LRQH PRQGLDC
JUDQFLD H GHOOH ULVSRVWH IUDQFHVL HG

1HOO HYROX]LRQH GHO PRQGR FLDVFXQR
HVVHUH LO SL» IRUWH H TXHVWR YXRO GLI
VROR GLVWUX]LRQH H IDPH ,Q TXHVWD VL
WHU]D JXHUUD PRQGLDOH

'‘RYH SHQVL FKH OD *XLQHD %LVVDX SRVVD
HFRQRPLFR"

1HOO DJULFROWXUD FRPH IDWH YRL PD



ODQXHO 6DWXUQLOQR

*UD]LH D IUD 6LOYDQR ULHVFR DG DYHUH
LOQOFRQWUR FRQ ODQXHO 6DWXUQLQR JUDQ
ORWWD GL OLEHUD]LRQH HG DQFKH PLQLV'
PROWL DQQL

S$UULYLDPR D FDVD VXD D %LVVDX &DVD S
3LHQD GL WDQWD JHQWH 6DWXUQLQR 2 VH
WHUUD]]LQR RPEUHJJLDWR DO SLDQR ULDC

, VXRL RFFKL QDVFRVWL GLHWUR JOL RFF
OD SRVL]LRQH GHOOH QRVWUH PDQL PD O
OH QRVWUH FDORURVDPHQWH 'RSR JOL R
FKLHGLDPR LO SHUPHVVR GL UHJLVWUDUH



FKH FRQFHGH FRQ PROWD WUDQTXLOOLWZ¢
FKH LQ ,WDOLD OD ORWWD GL OLEHUD]LRQ
DQQL OROWL GHL QRVWUL SDUWLJLDQL VF
QD]LIDVFLVWH VWDQQR XOWLPDQGR LO O]
VHPEUD GL UHVWDUH RUIDQL LQ SDUWH O
GLODSLGDQGR OD ORUR HUHGLW¢ $VFROW
XQ UHJDOR

3UHFLVD GL HVVHUH QDWR QHO D QRYH
GLYHQWD PLOLWDQWH GHO SDUWLWR 3$,*¢&
$PLOFDUH &DEUDO D &RQDFNU\ 6RWWROLC
PLOLWDQ]D QHO SDUWLWR D GHWHUPLQDU
FODQGHVWLQD ,0 JHQQDLR LO SDUWL
QRYH DOO DFFDGHPLD PLOLWDUH GL 1DQF
IRUPD]JLRQH SROLWLFD H PLOLWDUH $0 UL
LOYLDWL QHOO 2LR LO IURQWH GHO QRUG
VWD RUJDQL]]IDQGR 3RFR GRSR YLHQH WU
SHU RUJDQL]]DUH OD PRELOLWD]LRQH ,0O
FRQ OH SHUVRQH FKH LVSLUDYDQR 2GXFLD
SRFR , SRUWRJKHVL YHJOLDYDQR ,QIDWW
FROOHJDWR DO FRPDQGR JHQHUDOH GL &F
FUHGHWWH D TXHVWD GHQXQFLD SHUFK« F
SRUWD QHO YLYR GHOO D]JLRQH ULYROX]LF
'RPLQJR 'D &RVWD H VXR I[UDWHOOR 9LWW E
XQ FRPEDWWLPHQWR QHO 6XR IUDWHO
PRU® D DQOQL

OL SX" SDUODUH GL $PLOFDUH &DEUDO™

&DEUDO FL KD LQVHJQDWR FKH OXL SRWH
O RUJDQL]]DJLRQH ULYROX]LRQDULD QRQ \
' QIDWWL QHO GRSR OD VXD PRUWH OD
SHUYHQLPPR DOOD YLWWRULD

S9RUUHL FDSLUH FRPH 2 VWDWD SUHSDUDWI



HUD QHJOL RELHWWLYL GHOOD ORWWD G
VXRL FROODERUDWRUL SL» YLFLQL DYHYD
SULQFLSL ,R KR DYXWR OD IRUWXQ@D GL Ul
IRUPD]LRQH SROLWLFD GXUDQWH O DFFDC
FROQRVFLXWR ODR 7VH 7XQJ FKH FL GLFHYI
HVVHUH FRPH XQ SHVFH QHO PDUH 'HYH V
TXDQGR OH FRVH YDQQR PDOH TXDQGR YL

( VWDWD LPSRUWDQWH OD SDUWHFLSD]LR

OROWH GRQQH KDQQR SDUWHFLSDWR D W.
SDUL GLJQLW¢ S$EELDPR FRPEDWWXWR FRI
/| DWWLYLW¢ GL IRUPDJLRQH GHL FRPEDWW
$EELDPR IRUPDWR QRQ VROR FRPEDWWHOQ)\
DJURQRPL HG LQVHJQDQWL LR VWHVVR IX
SHU VWXGLDUH DPPLQLVWUD]LRQH QHOO
VHVVDQWD 7RUQDWR IXL VXELWR LQYLDWI
O DUWLJOLHULD $00 LQL]JLR DYHYDPR VRC
SULPR FL GLHGH IXFLOL SHU L TXDOL IXL
QRVWUD IRU]D @ VWDWD FKH PHQWUH OH \
QRVWUR SRSROR VL PXRYHYDL EHQH QHL \
PROWR VX0OO XQLW¢ GHO SRSROR DQFKH
WUDGLPHQWL 1RQ FL 2 PDQFDWD OD VROL
$EELDPR DYXWR VROLGDULHW¢ DQFKH GHC
SRUWRJKHVH
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'RSR OD PRUWH GL &DEUDO VL FRVWLWXL ¢
*XLQHD %LVVDX &DSR 9HUGH SRFR GRSR C
VHSDU" 1HO FL RUJDQL]]DPPR SHU HOF
SDUWLWL

OL LQWHUHVVD OD VXD YDOXWD]JLRQH VXO
SURIXJKL

( XQOD JUDQGH FRQIXVLRQH / XRPR ELDQI
KD VSRVDWR OH QRVWUH GRQQH QRQ KD 1
SRUWRJKHVL VRQR TXD GD DQQL PD D ¢
( YHUR FKH VL HPLJUD SHU OH JXHUUH H ¢
FKH GREELDPR UHVWDUH QHL QRVWUL SDH
FUHVFLWD GHOOH QRVWUH QD]JLRQL

/ID VWDELOLW¢ SROLWLFD GHOOD *XLQHD ¢



, R YL VWR SDUODQGR SHUFK« FUHGR FKH
GLYHQWHU¢ XQD UHDOWE¢ /D VWDELOLWE¢ I
GXUDQWH OD ORWWD ,0 SRSROR KD JL¢ X
OLQJXD LO NULROR ,0 SRSROR 2 DELWXD)
PRULUH SHU OD OLEHUW¢ ,0 JRYHUQR GH(
VWRPDFR GHOOD JHQWH /D *XLQHD 2 SRYF
a SLHQD GL ULFFKH]]H

/ID VWDELOLW¢ SROLWLFD GHO PRQGR" 3HL
PRQGLDOH"

1RQ FUHGR FL VLD LO SHULFROR GL XQD
DUPL QXFOHDUL VRQR XQ JUDQGH GHWHUU
JXHUUH LQ FRUVR VRQR HTXLYDOHQWL R S
PRQGLDOH , JUDQGL GHOOD WHUUD WHPR
2QR D TXDQGR VL FRPEDWWHU¢ ORQWDQR
IDEEULFKH GHOOH DUPL FRQWLQXHUDQOR
YXROH JLXVWL]LD %LVRJQD ULVSHWWDUH
VFKLDYLW» GHL SRSROL ULSRUWD LQGLHW
ELVRJQR GHOOD SDFH

ID *XLQHD %LVVDX FRUUH SHULFROL"

'RYH VLDPR VLDPR FRPH GHJOL LSSRSRW
GLIHQGH

&KLHGR OD JHQWLOH]]D GL XQ PHVVDJJLR
SLDFHUHEEH GLUFL

‘LUHL GL DVFROWDUH VROR FKL FHUFD LC
SHUVHJXH LQWHUHVVL SDUWLFRODUL FRP

/DYROD 5RWRQGD



/[LWROR 6WRULD GHO YLOODJJLR 4XLGH "X
FRORQLDOH SRUWRJKHVH 'XUDQWH OD OR
OLEHUD]LRQH

( GRPHQLFD SRPHULJJLR JLRUQR GL IHVW
ORUR OLQJXD QRQ HVLVWH OD SDUROD yD(
ULXQLDPR VRWWR JOL DOEHUL QHO SRVWR
DYUHEEHUR SUHIHULWR ULXQLUVL QHOOD
SHU OD VFXROD OROWL VRQR FULVWLDOQL
JLRFDUH LQWRUQR D QRL HG DQFKH L SRU
VWDUH LQ VRFLHW¢

$YHYR FRQFRUGDWR FRQ XQ 6DPRUD TXHV

&RQ *LXOLR LQ TXDOLW¢ GL LQWHUSUHWH
PD FL @2 PROWR SUH]JLRVR SHU OD EXRQD FI



OLQJXD 6DOYDWRUH WHFQLFR GHOOH ULS
H *UD]LD GLDPR LQL]JLR DO GLVFRUVR

*LXOLR H 6DPRUD VSLHIJDQR LO WHPD GHO
S8RPLQL *UDQGL SURWDJRQLVWL LQ TXHVW
YLOODJJLR D SDUODUH

UHQGH OD SDUROD 'DID %HGDQ

&KLHGR OD VXD HW¢ 'LFH GL QRQ VDSHUH
LQ PRGR GD IDUFL FDSLUH FKH TXHVWD FR
DOFXQD LPSRUWDQ]D 6DPRUD ULWLHQH FI
TXLQGL DYUHEEH DQQL 1RQ VR GD TXDC
GHULYL TXHVWD QRWL]LD 6WD GL IDWWR |
FRQ FXL HVSULPH L VXRL ULFRUGL VRQR Y



/D WUXSSD FRORQLDOH KD LQFHQGLDWR
OLR IUDWHOOR 7LDJR $OOHOXMD /RSH] HL
QRQ WURYDQGROR D FDVD KDQQR LQFHQG
QDVFRVWR GHOOH FDUWXFFH D FDVD FKH
HVSORVH ,R DFFRPSDJQDYR FRORUR FKH "
FRPEDWWHQWL DO FDPSR EDVH D ORUHV +
DQFKH 'XDUWH &DEUDO FKH KD XQ IUXWW
YLOODJJLR FKH GRSR OD OLEHUD]JLRQH VI
SHSXEEOLFD HG DQFKH 5DIDHO %DUERVD
FODQGHVWLQD @2 VWDWD VFRSHUWD H VRQ|

XQ DQQR
BHUFK?2 WL VHL XQLWR DOOD ORWWD FODQ

4XHVWR SDHVH 2 QRVWUR &L IDFHYDQR F
(UD PHJOLR ORWWDUH

3UHQGH OD SDUROD %HGDQ *XDGL $QFKH
KD 'LFH FKH OD FXULRVLWE VXOO HW¢ 2 X
ELDQFKL

4 XHOOR FKH KD GHWWR O 8RPR *UDQGH
1RQ DYHYDPR IXFLOL VROR SLVWROH FKH
SRUWDYDPR YLQR GL FDQD DL FRPEDWWHQC(

1HO YLOODJJLR F HUD XQ@QD GLVWLOOHULD
FROODERUDWRUH GHL IUDWL IULXODQL WU
( XQ VXSHUDOFROLFR GLVWLOODWR GDOO
(VLVWRQR DQFRUD L UXGHUL GL TXHVWR H
XQD VRUIJHQWH

5DXO FKLHGH LQGLFD]JLRQL VXOO XWLOL]]F
RFFXSDQWL GHOOD WRUWXUD H GHOOH VX

*LXOLR y7L SRVVR ULVSRQGHUH LR SHUFK
LPSULJLRQDWR $ %LVVDX F HUDQR VWDQ]
GRYH L SULJLRQLHUL HUDQR UHOHJDWL H



2VLRORJLFD DYYHQLYD LQ TXHOO DFTXD (
FRQIHVVDUH OL DSSHQGHYDQR SHU L SLHC

SLSUHQGH OD SDUROD LO SULPR ODQWH Q

/IH WUXSSH FRORQLDOL FKLDPDYDQR EDQC(
QRL HUDQR LO SDUWLWR & HUD DQFKH XQ
VROR GD DIULFDQL FKH FRPEDWWHYD FRQ
VWDWL TXHOOL FKH KDQQR DPPD]]DWR $PL
FRORQLDOL SRUWDYDQR YLD DQLPDOL H U
SURWHVWDYDPR ERWWH $QFKH JOL DPPL:
SDUURFL UD]]JLDYDQR JDPEH GL YDFD GXUL
XRYD FRPH FRQWULEXWL REEOLJDWRUL

*UD]LD FKLHGH FRPH HUD OD VFXROD GXUL
FRORQLDOH

3RFKH VFXROH QHO WHUULWRULR VHL J
IXWWH VROR 2QR DOOD TXDUWD FODVVH *
SURVHJXLUOL VROR L 2JOL GL IDPLJOLH UL

&KLHGR DQFKH DJOL DOWUL XRPLQL JUDQC
KDQQR DGHULWR DOOD ORWWD FODQGHVW

& HUD GD SLDQJHUH 7XWWL XRPLQL H GFR
LQ PRGR IRUJDWR DL ODYRUL %LVRJQDYD
PDQJURYLD SHUFK« L FRPEDWWHQWL DYUH
QDVFRQGHUVL LQ TXHVWL ERVFKL FRVWU}
WUXSSH SRUWRJKHVL SRWHVVHUR VSRVWLEL
XQD GRQQD FKH ODYRUDYD FRQ LO ELPER
SLDQJHYD SHU IDPH /HL VL 2 IHUPDWD SHL
DPPD]]DWD GL ERWWH (QWUDYDQR QHOOH
SUHQGHYDQR WXWWH OH QRVWUH PRJOL J



&RVD SHQVDQR GHO ULVXOWDWR GHOOD O

6LDPR FRQWHQWL GL HVVHUH YLYL 2UD W
VFXROD FRVD WDQWR LPSRUWDQWH $QFK
VFEFXROD PD GREELDPR ODYRUDUH

'LFR

, YRVWUL 2JOL SRVVRQR IDUYL XQD VFXR
LQVHIJQDQR QHOOD VFXROD GL 1KRPD ©6DP

QRQ 2 SRVVLELOH SHUFK« PDQFD OD OXF/

&RVD GLWH GHOO DWWLYLW¢ FRPPHUFLDO
FRQWDLQHU YLFLQR"



'O PHUFDWR SL» YLFLQR @2 D FKLORPHWL
UHVSRQVDELOLW¢ GHO YLOODJJLR /R JHV
FRPSRVWD GD XRPLQL JUDQGL GRQQH H J
SHU OH QHFHVVLW¢ GHO YLOODJJLR ( DQ
ODYRUDUH L JLRYDQL VH TXDOFXQR WL EI
OD IURQWH FKH YXRO GLUH VH TXDOFXQF
IDUH

SDUOLDPR GHL SUREOHPL GHOOD ULVDLD



4XHVWR 2 LO SULPR DQQR FKH OD EXODQK
SLFFROL SUREOHPL FKH ULVROYHUHPR 1R
DYHWH IDWWR SHU QRL 9RJOLDPR FKH YH!
OL IDFFLDPR OD FDVD H YL GLDPR WXWWD



'RSR O DVVHPEOHD DQGLDPR GD 'XDUWH &
FDSDQQD &RQ LO WHWWR LQ ODPLHUD +D |
ODYRUR +D VYLOXSSDWR XQ JUDQGH IUXW
H VXFFKL GL IUXWWD ( VWDWR PLQLVWUR
GHOOH SLDQWH GD IUXWWD SHU OD QRVW!
DVVRFLD]LRQH GHJOL DJULFROWRUL 1R *L;
LVFULWWL DQFKH QRL GL $EDOD /LWH






4XHVW DQQR FRPSOLFH LO JLQRFFKLR GH
SL» LOWHQVDPHQWH

$VFROWR O DULD OH SLDQWH OD WHUUD
YHQWR GL PDUHD JLRFDUH FRQ OH IRJOLH
VHPEUD GL YHGHUH OD PDUHD FUHVFHUH \



*XDUGR OH SHUVRQH IUDVWRUQDWH GDOC
FUHGLDPR GL QRQ HVVHUH ULFFKL PD SHLU
%LOO *DWH H TXLQGL DEELDPR LO GRYHUH
GLULWWR GL FKLHGHUH OL FKLDPDQR VR
PLR QRPH EDODQWD /DQWH 1GDQ XRPR Jl
O HW¢



/IH PDGUL DQFKH SHVFDQGR SURYYHGRQR



,Q XQD GHOOH FDSDQQH FKH FRQ2QDQR FR
YHGLDPR VROR GRQQH H EDPELQL XQR GL
GLDORJR FRQ ORUR 2 FRQWLQXR &KLDPDQ
SLDFHUH GL FKLDPDUH $QFKH TXDQGR DW
YHGRQR QHOOD OXFH GHOOD FXFLQD D OD
VROR LQ SLHQR EXLR /H ORUR YRFL VRQR
QXPHUR GHOOH GRQQH FDPELD DXPHQWD
LOQWHUFDPELDELOL /H JLRYDQL XQD VL Ft
3DWUL]LD ODYRUDQR D IDUH LO EXFDWR C
FDOGH GHO SRPHULJJLR VWHQGRQR OH VW
DOEHUL H ULSRVDQR FRQ L EDPELQL SLFFF
VRQR D VFXOD DO WXUQR SRPHULGLDQR R
FRPSLWL $0 WHUPLQH GHO JUDQGH FDOGI
FXRFHUH LO ULVR H IDQQR FRQ FDOPD O X



FRUWLOH F @ XQD WRPED LQ FHPHQWR FKH
WDYROD FRPH GLYDQR H FRPH EDQFR GL

7XWWH OH UDJD]]JH H L EDPELQL IUHTXHQW
JUDQGL YHQJRQR GD *UDJLD D IDUH HVHUF
SRUWRJKHVH +DQQR PROWD DWWHQ]JLRQH
/ DLXWDQR D VSRVWDUVL GD XQD SDUWH C
VROR FRPH HVHUFL]LR ULDELOLWDWLYR H
VHPSUH VHGXWD LQ SLHQD RPEUD 2VVHUY
TXHOOR FKH /IDWRXFKH GLFH LQ XQ VXR Ol
yO DWWDFFDPHQWR GHJOL DIULFDQL DOOEL
IDPLJOLD DOODUJDWD YLOODJJLR HWQLI
O DVVLFXUD]JLRQH FRQWUR OD PDODWWLD
GLVRFFXSD]LRQH OD JDUDQ]LD GHOOD SH
GHOOH VSHVH IXQHUDULH H FRVD LQ2QLWEL
VRSUDYYLYHQ]D QHO UHJQR GHL PRUWL Gt



O DVVLFXUD]LRQH VXOOD YLWD FKH SHUP
2JOL GL HVVHUH DVVLVWLWL O DVVLFXUD]
VRVWHQHUH L FRVWL HOHYDWL GHOOD VFF
DOWUL SDUHQWL SHU QRQ SDUODUH GL T?
KD SUH]J]R TXHOOD FKH G¢ XQD LGHQWLW¢

8Q QRVWUR DPLFR LWDOLDQR FKH KD VSR
WHQHUH LQ FDVD DOPHQR PH]]JR TXLQWDOI
DOOH YLVLWH GHL SDUHQWL 8Q DUWLJLDC
QXPHURVD ROWUH TXDUDQWD SHUVRQH F
YROWH YRUUHEEH VSDULUH DQFKH SDUHOQ
GHO VXR UHGGLWR &RQGLYLGHUH EHQL O
FRPSUHVD 2 REEOLJDWRULR DOO LQWHUQR
SDUHQWHOD

3HQVR DL PLVWHUL GHOO $IULFD $0 PHUF
VXSHUPDUNHW XQD VLJQRUD YHQGH VDOH
SDFFKHWWL GD JUDPPL TXDWWUR OL FI
EDQFKHWWL F 2 DQFKH PHQR PD QRQ PDQI
HVVLFFDWR SDQH YLQR ELUUD GHWHUVI
FRUUHQWH SHU FDULFDUH L WHOHIRQLQL

SRFR GL WXWWR PD TXDVL WXWWR ,Q GL)\
PDOFRQFLR R+UH DPXOHWL SRUWDIRUWXQ
VWUHJRQH X FLDOPHQWH ID LO FLDEDWWI
QXPHUR GL SRUWDIRUWXQD DO FKH SUHFL
SRUWDQR XQD YROWD VROD H QRQ VL VD T
SLFFROR ODYRUR 2 VWDWR XQD IRUWXQD



4XDQGR DO PLR ULWRUQR LQ ,WDOLD PL Ft
$IULFD 5LVSRQGHU" $EDODOLWH KD IDWW
SLDOQWLQH TXDWWUR RUWL DYYLDWL OD I
ELEOLRWHFD GHOOD VFXROD GL 1KRPD H L
VWDPSD

&RPH LQ 9DWLFDQR GXH SDSL DQFKH $EDC
GXH SUHVLGHQWL &RPH LQ 9DWLFDQR DQ
VIXDUGL SHUSOHVVL KR RJDQL]]JDWR XQ X
GL VHUYL]L IRWRJUD2FL FKH JUD]JLH D IDF
PDQGDWR DJOL DPLFL LQ ,WDOLD H QHO P}
LQ GLUHWWD , ORUR FRPPHQWL ELULFKLQ
YHQJRQR GDOOR VSD]LR FRQIRUWDQR FRF
D+tHWWXRVD



[HWWHUD

&DULVVLPL 3UHVLGHQWL LQYL TXHVWD P
TXL LO VLIQRU LOQWHUQHW QRQ JUDGLVFH
YRL D GLYXOJDUOD DJOL DOWUL VRFL 4XH
X "FLDOH YLVWR FKH VRQR LO VHJUHWDUL
X FLDOLW¢ GL TXHVWD OHWWHUD SRWUHE|
LO IDWWR FKH QRQ O KR FRQFRUGDWD FRC
VRWWRSRVWD D FHQVXUD SHU ULVSHWWD
DVVRFLD]JLRQH FLDVFXQR GLFH TXHO FKH °
DOWUL VFULYHUDQQR D SDUWH (YLR FKH
TXDVL QRQ WURYD LO WHPSR SHU YHQLUH

, O JUXSSR GHL YRORQWDUL SXU HWHURJH
6DOYDWRUH 2 XQ YHUR OHDGHU /R FKLDPL
SRVVLDPR URYHVFLDUJOL DGGRVVR WXWW
HVHPSLR TXHOOR GL IDUFL FHQDUH DOOD
PLQLHUD SHU ULVSDUPLDUH O HQHUJLD S
SHU LO IULJRULIHUR 7XWWH OH VHUH YD C
SUHJKLQR FRQ OR VSLULWR GL YLQR

$EELDPR LQWRUQR UDJD]]L GL )DQKH FKH
*LXOLR /LQGD 3HGUR H DOWUL



,O SURI -DLD VWD IDFHQGR XQD YROWD D
EDODQWD FKH IUHTXHQWDQR LQ PROWL /C
OLQJXH *UD]LD OR WURYD WURSSR DYDQ]
LPSHUWHUULWD SDUODUH SRUWRJKHVH F|
5DX0O FKH FRQRVFH VROR ODWLQR H JUHFR

, IUDWL VRQR XQD PHUDYLJOLD KDQQR XOQ
YHUDPHQWH DIULFDQD FRPSUHVD OD FRQ!
PDFFKLQH WXWWH DQFKH O DPPLUDJOLD
VFDUSH

*OL RUWL VRQR DYYLDWL



$G 1 WFKDQTXH VLDPR GRYXWL LOQWHUYHQ
UHFXSHUDUH L JLRUQL FKH O DQRPDOR Sl
IDWWR SHUGHUH IDFHQGR SDJDUH LO JDV
IDPLJOLD SHUFK« QRQ YHQJD ULWHQXWR X
&DVD GHOOD SDFH 2 WXWWR XQ YLYDLR V.
SLDQWLQH (YLR YD D ODYRUDUH DQFKH D
GDWR GLYHUVL VDFFKL GL WHUULFFLR H P
SLDQWLQH

,R H*UD]LD DEELDPR YLVLWDWR OD QXRYLCL
4XLG2 ULFRVWUXLWD DQFKH FRQ LO FRQW
OHLQLFHVL *XLGDWL GD 6DPRUD RUD OD?>
JLRYDQL 6LDP FDGXWL LQ DFTXD GLYHUVE
SXQWL # VWDWD SRUWDWD GL SHVR 'LFH C
OH GL"FROW¢ GHL 9LHWQDPLWL GL FDPPLC
JLQRFFKLR LQYHFH KD SHQVDWR VROR D J



GRYXWR SRUWDUH D ODGUXJDGD SHU XQ V
FKH KD IDWWR DSULUH XQ DOWUD VLQHUJL
GHWWR LR WL JXDULVFR LO JLQRFFKLR

XQD SDUROD JURVVD PD SURJHWWDUH H R
SDUWH GHL ORUR GLSHQGHQWL VL 8§ JL
XQ FXJLQR GHO GRWWRUH LQ $IULFD L FX.

&RPXQTXH OD ULVDLD GL 4XLGH 2 SURGXW'
HWwWDUL ,Q TXHO YLOODJJLR OD IDPH 2 VF

,O FOLPD PHWHRURORJLFR @ EHOOR *UD]L
PDJOLH GL ODQD HG DOWUL LQGXPHQWL S|
WHUPRPHWUR VFHQGH VXL JUDGL H GXU|
GL'FLOPHQWH VXSHUD L &RQ 5DXO PDU
KDQQR IDWWR XQ JUDQGH ODYRUR OD FRC
VLVWHPD]LRQH GL WXWWL L OLEUL GHOOD
1KRPD



6LDPR WXWWL FRQWHQWL GL HVVHUH TXL
OH FDWWLYH ULVSRVWH GHOOD )UDQFLD H
DUULYDQR DWWXWLWL GDOOD SRYHUWE¢ Gl

2UD VSHUR FKH LO VLIQRU LQWHUQHW FK
VPDUWIRQH IDFFLD LO EUDYR 3UHVWR FL
VRIJJLRUQR YROJH DO WHUPLQH

'RPDQL FKLXVH OH YDOLJLH PH]]JH YXRWH
RSHUD]LRQL ORJLVWLFKH SHU UDJJLXQJHL
JRUJKL GHOOD FLYLOW¢ GHOO LQGLYLGXEL
GHQDUR GHOO LOOHJDOLW¢ GHOOD FRUU



6WR SDUWHQGR H QH
VWD SLDQJHQGR

ORWLYL SHU SLDQJHUH FL VRQR LQ $IULFD
IDFFLDPR FRQVFLDPHQWH R LQFRQVFLDPH
SRVVRQR HVVHUH FDXVD GL GDQQL , IDJLI



%XUNLQD )DVR H YHQLYDQR SRUWDWL LQ ,
GHOOD 5HJLRQH 7RVFDQD ,Q %XUNLQD )DV
FROWLYDELOL H YHQJRQR IRUJRVDPHQWH |
SHU L PHUFDWL LQWHUQD]JLRQDOL LQYHFF
IDEELVRJQR DOLPHQWDUH GHOOH SRSROD

y3URSRUUHL GL SDUODUQH D SDUWLUH GD
PRYLPHQWL FRQWDGLQL DQWLOLEHULVWL
FRPH GHO 6XG VWDQQR FRQGXFHQGR TX}
DJURDOLPHQWDUH GL SURGX]LRQH GLVWU
FLER LQ FXL VLDQR FHQWUDOL L GLULWWL
LO WXWWR LO PRQGR HG LO FLER QRQ VLD
TXDOVLDVL JHVWLWD GDOOH PXOWLQD]LR(
20LHUH FRPPHUFLDOL 3HU L PRYLPHQWL F
EDWWHQGR QHO PRQGR SHUFK« OD GLJQLV
VLD ULFRQRVFLXWD LQ $IULFD FRPH LQ (X
TXHOOD GHOOD 6RYUDQLW¢ $OLPHQWDUH
XQD SLDWWDIRUPD ULYHQGLFDWLYD HG XC
VX FXL UHDOW¢ FRQWDGLQH GLYHUVH HVE
HG HFRQRPLFL GL+HUHQWL KDQQR VDSXW
FRPH 2 DYYHQXWR IUD TXHOOH $IULFDQH
$PHULFDQH H TXHOOH GHO 1RUG 1RUG $P|
*LDSSRQH &RQ OD BRYUDQLWG¢ $OLPHQWD
FROQWDGLQL GL 9LD &DPSHVLQD FKH RUPD
DWWRUQR DOOD SLDWWDIRUPD ROWUH FHC(
GLFRQR FKH OD SULRULW¢ GHOOD QRVWUL
YDORUL]]JDUH L VLVWHPL DJURDOLPHQWDU
PRGHOOR GL SURGX]LRQH H FRQVXPR FKH
ORFDOL SHU SURPXRYHUH LO UDSSRUWR |
VRSUDWWXWWR SHU JDUDQWLUH OL UHGG
GHO PRQGR H OUDFFHVVR DO FLER D WXW\V
SURGX]LRQH DL QRVWUL FRQWDGLQL DOLI
LPSRUWD]LRQL VRWWRFRVWR FRVWULQJH
FKLXGHUH / LGHD JHQLDOH 2 LO WDJOLR C
SHU GLURWWDUH ULVRUVH LQ DOWUL VHW!
FRPH JOL DUPDPHQWL *LDQQL )DEULV



&RQRVFR OH UHDOW¢ GHL PHUFDWL HTXRYV
FRPPHUFLDQWL JURVVLVWL H JDUDQWLVFF
GLJQLWRVR DL FRQWDGLQL GHOO $IULFD

SDHVL GHO VXG GHO PRQGR $WWUDYHUVR
VDUHEEH SRVVLELOH PLJOLRUDUH OD ORU
SURGXWWLYD 3HU FUHGR FKH TXHVWH UL
VH RULHQWDWH DOOD FRVWUX]LRQH GHO ¥
FDFDR PL IDQQR YHQLUH LQ PHQWH L FDPES
VRWWUDWWL DOOH SDWDWH SHU SURGXUU
VFRQYROWR L FLFOL SURGXWWLYL DJULFR
SRSROD]JLRQL KDQQR FDPSDWR SHU VHFRO

6X00 $IULFD OH QRWL]LH GLYXOJDWH VRQ
PROWR GLYXOJDWL LQYHFH L SUHJLXGL]L

GHULYD GDO ODWLQR D SULYDWLYR H IUL
IUHGGR OHQR FHUWR FKH O $IULFD SRVVD
GHOO XPDQLW¢ DQFKH VH PROWL VRQR JC
SHQVDUH DO SDUDGLVR WHUUHVWUH 1ROQ
JHRORJLFDPHQWH OD FURVWD WHUUHVWUH
$0OSL /D SODFFD DIULFDQD VL 2 VRYUDSSR
DSSHQD PLOLRQL GL DQQL ID 1RQ SRVV
SURIXJKL GL WRUQDUH D FDVD ORUR 6LDP
DG HVVHUH D FDVD ORUR

1HO &4DQDYHVH FL VRQR FKLDULVVLPH GRF
DIULFDQLW¢ GHOOD FURVWD WHUUHVWUH
JOL VWXGLRVL GHO 6DFURPRQWH GL %HOP
FRPXQH GL 9DOSHUJD VLWXDWR D PHW!I
JUDQLWR URVVR D PLFURSHUWKLWH XQLF
VROLGR /H URFFH LQWRUQR SL» WHQHUH
VIUHWRODWH

/ID FROOLQD GL %HOPRQWH VL WURYD DO F
JHRORJLFD FKLDPDWD &DQDYHVH XQD VW
IDJOLD PROWR VWUHWWD GXH FKLORPHW
VGUDLDWR VX TXHVWR JUDQLWR D JXDUGD



SLDQXUD H OD OXPLQHVFHQ]D GL 7RULQR
$IULFD DYUHL VRIJQDWR GL SL» OL VDUHL
YROWD SHUFK« OH JXHUUH URPDQH H SULF
VLUDFXVDQH DEELDQR RULHQWDWR OR VY
FLYLOW¢ JUHFD LQYHFH GL TXHOOD PHGL!
&DUWDJLQH

( LQFRQWHVWDELOH FKH OD FLYLOWG¢ HJL
URPDQD &KH QHO G & ,0 &4RQJR LO OC
DYHYDQR OR VWHVVR OLYHOOR GL RUJDQL
QD]JLRQL HXURSHH HG DUDEH 'H /DIRVVH
ODQGHOD QHO VHFROR VFRUVR 2 DYYHQXW
FLYLOW¢ OD ULFRQFLOLD]JLRQH LQ QRPH C
YLWWLPH H FDUQH?2FL

6RQR VWRULD UHFHQWH OH JUDQGL ORWW
FRORQLDOLVPR , JUDQGL SHUVRQDJJL FK}
L SDGUL GHOO $IULFD LQGLSHQGHQWH 8R
VWRULD GHO FRQWLQHQWH GD 1 NUXPDK
D ODQGHOD GD 6HQJKRU D 6DQNDUD GD $
*EDJEX 3HUVRQDJJL FKH KDQQR ORWWDWI
SDHVL FHUFDQGR H WURYDQGR YLH QXRY]I
PRGHOOR RFFLGHQWDOH 6L VRQR VFRQWL
LO UD]]JLVPR H OD JHRSROLWLFD PRQGLDO
FKH KDQQR IDYRULWR HG LQFUHPHQWDWR
SRSROL ,QIDPL FRPH OREXWX $PLQ %RNELC
LOQVDQJXLQDWR H GHSUHGDWR L ORUR SDF
PLOLRQL GL SHUVRQH XFFLGHQGRQH DOW
HVVHUVL DUULFFKLWL VXOOH ORUR SHOOH

/ $IULFD 2 LO FRQWLQHQWH SL» ULFFR GL |
FUHVFLWD LQWRUQR DO ( DQFK
FKH FRQVXPD PHQR OH ULVRUVH GHO SLDC
YLD GL VYLOXSSR FRQVXPHUDQQR FRPH L
YRUUDQQR TXDWWUR WHUUH



OHQWUH QDVFHYR PLR SDGUH HUD LQ DOW
GHOOH JXHUUH G $IULFD FKH QRQ HUDQR
XPDQLWDULH $OOH HOHPHQWDUL ROWUH |
LQVHIJQDURQR FKH O $IULFD HUD LO JUDQTE

/D GL+XVD FXOWXUD FODQLFD DIULFDQD S
VROLGDULHW¢ FKH SHUPHWWRQR OD VRSU
QRQRVWDQWH OH LOQQXPHUHYROL UDSLQH
YLOODJJL OD JHVWLRQH VRFLDOH 2 RUJDQ
GLUHWWD EDVDWD VXOO HJXDJOLDQ]D $¢C
OHJJH H OD SURSULHW¢ QRQ DVVRPLJOLD
XWHUH HW DEXWHUH /D ULFFKH]]D QRQ @
DFFXPXOD PD TXHOOD FKH VL GLVWULEXL
QHOO LOQFRQWUR FRQ XQD PHUDYLJOLRVD

'L’"FLOH HOHQFDUH WXWWL L SUHJLXGL]L F
FRPXQLFD]LRQH KDQQR FDULFDWR VXOOH
VPRQWDUH LO SUHJLXGL]LR GHOO RPRJHQ
FLWDUH OD VLQWHVL GHOOH FDUDWWHULYV
SRSROD]LRQH HG HVWHQVLRQH 2 LO VHFRC
PRQGR 2FFXSD XQ DUHD GL FKLOR
KD XQD SRSROD]JLRQH GL FLUFD PLOLRQ
VL SDUODQR XQ WHU]JR GHOOH OLQJXH FKF
FDUDWWHUL]]DWD GD XQD JUDQGH YDULHW
DOWR 2 LO .KLOLPDQJLDUR , 2XPL SL» LPS
&RQJR LO 1LJHU H OR =DPEHVL , ODJKL U
GL PDUL HG GHOOH PROWH LVROH DOFXQF

,O SUHJLXGL]LR VXOOD SURSHQVLRQH DO ¢
WLHQH FRQWR GHOOD VFDUVLWE¢ GL FDORL
PD VH SHQVLDPR TXDQWR ODYRUR ULFKLH!
O DSSURYYLIJLRQDPHQWR GHOO DFTXD OD
VXROR VH QRQ ODYRUDVVHUR SL» GL QRL

6RQR VHPSUH LQ JXHUUD WUD GL ORUR JX
GH?2QLUH WULEDOL TXDQGR VLDPR QRL DC(
FROSL GL VWDWR H OH SHJJLRUL VWUDJL



GHO 5XDQGD JXHUUH LQ &RQJR 6RPDOLD
G $YRULR /LELD SHU GHSUHGDUH FRUWDC
ULFFKH]]D FRPSUHVR LO VXROR $OOXFLQ
JLXGLFL QHOOD SULPD FRQGDQQ@D SHU OD
5XDQGD JHQRFLGLR VHQ]D SUHPHGLWD]LR

*RYHUQDQWL FRUURWWL OL IRUPLDPR QRI
SDUOD GL SRYHUW¢ GLVSHUDWD H LQFDSI
4XDQGR WHQWDQR GL RUJDQL]]DUVL L QR
SHVDQWL ODVFLDQR LO VHJQR (VHPSODU
&RVWD G $YRULR SDHVH GL JUDQGL ULFFKk
SURGXWWRUL GL FDFDR H GL FD+2 FRQ VW
HQHUJHWLFKH H YLDULH DQDORJKH D TXHC
$YHYD RWWHQXWR O LQGLSHQGHQ]D GDOO
IUDQFHVH FRQ XQ FRQWUDWWR FDSHVWUR
GRYHYDQR HVVHUH YHQGXWH VROR DOOD |
YROHYDQR FRPSUDUH GRYHYDQR FRPSUDU
FRQYH]LRQH HUD LQ VFDGHQ]D QHO H /
YLWD SHU OD GLJQLW¢ GHOO $IULFD QHO
DYHYD SRVWR FRPH SXQWR TXDOL2FDQWH
GHOOH ULVRUVH *EDJEX 2 LQ JDOHUD DOO
SURFHVVR FRQWLQXD D HVVHUH ULPDQGD\
LOFRQVLVWHQWL ,Q JDOHUD FL GRYUHEEF
DUPDWL GDOOD )UDQFLD H O 2QX FKH VL J
QD]JLRQH VL 2 ULHPSLWD GL IRVVH FRPXQL
JHPHOODWR FRQ /HLQL OHQWUH O RFFLGH
FULPLQL QHOO LQGL+HUHQ]D JHQHUDOH *
IURQWH FRQ OD QRQ YLROHQ]D SHU QRQ ¢
VXR SRSROR /D WHOHYLVLRQH J)UDQFHVH |
LUULWXDOH HG LOOHJDOH OD GLFKLDUD]L
GL+RUPL GD TXHOOL UHDOL 2UD L SURIXJ}
WXWWR LO PRQGR H QRL FL ODPHQWLDPR

'H DYULO DYULO FHOD IDLW GHX]
TXH OD )UDQFH HVFODYDJLVWH DFFRPSOL\
FRXS Gv«WDW PHXUWULHU HQ &fWH Gv,YR|



JUDQFH LPS«ULDOLVWH HW Q«RFRORQLDOL
GH VHV FDQRQV GH JXHUUH XQ GLFWDWHX
SHUS«WXHU VD PDLQPLVH VXU Ov«WDW GH
UHVVRXUFHV «FRQRPLTXH

'« M¢ GHX[ DQV TXH Ov«WDW UDFLVWH IUDC
WRXW QHW OD YRORQW« GX SHXSOH ,YRLU
SU«URJDWLYHV GH VRQ FKRL[ ([SUHVVLRQ
D+UDQFKLVVHPHQW HW GH VRQ «PDQFLSD\
FHOD TXH QRWUH SD\V VXELW OVRFFXSDWI
«WUDQJ2UHV FRDOLV«HV

$ORUV TXH QRWUH SD\V DVSLUH ¢ YLYUH X
SRXU DOOHU ¢ OD UHQFRQWUH GHV SHUVS
G«YHORSSHPHQW «FRQRPLFR VWUXFWXUH (
LPSRUWH GH SRVHU XQ GLDJQRVWLF VDQV
GH GHX[ bQV GH JHVWLRQ FDODPLWHXVH F
HW DXWRFUDWLTXH GX U«JLPH GH OvXVXU
2XDWWDUD SRXU QRXV VLWXHU ¢ PL FKHPL

4XH UHVWH W LO GHV DFTXLV GH OD G«PRF
1RWUH SD\V P«ULWH RX VXVFLWH DXMRXU(
TXHOFRQTXH DWWHQWLRQ WRXWH DUWLFX
DSSURFKRQV GH IDORQ JDORSDQWH GHV «
GH " TXHOOH &JWH Gv,YRLUH GHYULRQ
DORUV TXH OH VSHFWUH GDQJHUHX[ GH OL
DYHF IRUFH GDQV OH TXRWLGLHQ GH QRV

+D GRFXPHQWDWR TXHVWD VLWXD]JLRQH X
6LOYHVWUR ORQWDQDUR 'RSR VHL PHVL G
SHU OD WHOHYLVLRQH LWDOLDQD 5DL XQ
DJJKLDFFLDQWH FKH VL LQWLWROD )UDQF

$ 7TRULQR LO FROOHWWLYR /LEUH[SUHVVLR
ULFKLHVWD GHO JRYHUQDWRUH GL $ELGMI
FLWW¢ DQGDVVH D EXRQ 2QH 3ULPD OD G
JHPHOODJJLR 4XHVWR FROOHWWLYR FKH



ULVSHWWR GHOOD &RVWLWX]LRQH H GHOO
G $YRULR KD GLxXVR XQ YRODQWLQR GRY
SHU XQD QXRYD FRVFLHQ]D H VROLGDULHYV

9LHQH VFULWWR FKH QHL SDHVL HPHUJHQ\
FRQ3LWWL H O RFFLGHQWH KD LO GRYHUH
VHGDUOL R SHUVLQR SUHYHQLUOL D GLIHV
1RL GLFKLDULDPR FKH VDUHEEH VX FLHQW
HFRQRPLFKH H OD SROLWLFD RFFLGHQWDC
DUPDVVHUR OH IDJLRQL YLROHQWH D YDQV
GL UDSLQD

9LHQH VFULWWR FKH O RFFLGHQWH GHYH |
GL FRRSHUD]JLRQH DOOR VYLOXSSR SHU X(
JHRSROLWLFR JLXVWR 1RL GLFLDPR FKH V
O 2FFLGHQWH QRQ UD]JLDVVH OH ULFFKH]]
KDQQR PH]]L PLOLWDUL SHU GLIHQGHUOH |
GHOOH 1D]LRQL 8QLWH

9LHQH VFULWWR FKH VLHWH GHOOH EUDYH
RUIDQL GHOO $IULFD VR+tHUHQWH 1RL GLF
VX’"FLHQWH VH O RFFLGHQWH VL DVWHQHYV
HIDU VR+ULUH L EDPELQL DIULFDQL

9LHQH VFULWWR FKH @ LPSRUWDQWH H JLX
PLJUDWRULR GHL GLVSHUDWL GHO PRQGR
SURVSHWWLYH GL EHQHVVHUH 1RL GLFLDI
VX 'FLHQWH VH O RFFLGHQWH VPHWWHVVH
$IULFDQL GL EUXFLDUH OH ORUR FDVH Gl
LQTXLQDUH OD ORUR WHUUD 1(66812 /$6&,
6( 121 &2675(772

6DUHEEH VX FLHQWH FKH QRL ULVSHWWDV
LOQWHUQD]LRQDOH H ULFRQRVFHVVLPR LO
DOOD GLJQLW¢ DOOD OLEHUWe H DG XQ H
GLULWWR DOOD YHULW®



7UD L SUHJLXGL]L QRQ YD GLPHQWLFDWR
JLXVWL2FDUH OD WUDWWD GHJOL VFKLDYL
VDUHEEHUR &DPLWL H &DP DYUHEEH GHUL"
XEULDFR GRSR FKH DYHYD LQYHQWDWR L(

,O SL» LQWULJDQWH GHL SUHJLXGL]L OD F
LGHRORJLD GLxXVD LQ $IULFD FKH UL2XW
SHUFK« OR VYLOXSSR KD UHVR H UHQGHUH
WURSSR IUDJLOL *XDUGDQGR L GLVDVWUL
RFFLGHQWDOH QRQ VL SX" GDU ORUR WRU'
SHU LO ORUR VYLOXSSR HFRQRPLFR

$L YRORQWDUL GL $SEDODOLWH DXWRUL G|
LQO SDUWLFRODUH , 6HQWLHUL GHO 9LOOD
GL GLUH OR VWXSRUH H OD PHUDYLJOLD S
SHUVRQH H FRQ OH EHOOH]]H GHOOD QDW:
FKLHGRQR SHUFK« VLDPR DQGDWL LQ $IUL
WRUQDUH FDPELDWR GDOOD VXD SULPD H\
DIULFDQD $0O0OH QRVWUH GRPDQGH KD UL\
FRPH QRL SRWHYDQR HVVHUH XWLOL H VLI
YLDJJL VRQR VWDWL DQFKH XQD IXJD GD T
VIUXWWDPHQWR H OD FRUUX]JLRQH VR+RFD
FDPELDUH OD VLVWHPDWLFD GLVWUX]LRQF
GHJOL XRPLQL ,Q $IULFD KR ULWURYDWR |
PL VRQR VHOWLWR DQFRUD XWLOH

,Q $IULFD KR FHUFDWR GL VD]LDUH OD FXU
TXDQWR SL» TXHVWL SRSROL FKH UHDOL]]
SRVVLELOLW¢ GL YLWD +R FHUFDWR GL YH
FRQVXPD PHQR OH ULVRUVH GHO SLDQHWLEL
IDPLJOLH HJXDOPHQWH QDWXUDOL SROLJ
KDQQR SHUPHVVR DG DOFXQH SRSROD]LRQ
O DWWLYLW¢ SURGXWWLYD H ULSURGXWWI1

/H SULPH YROWH VLDPR SDUWLWL FRQ PRC
FRRSHUD]LRQH LQWHUQD]JLRQDOH LO SULI
IDWWXUDWR HG DGGHWWL SULPD DQFRUD



FL ODVFLDYD SHUSOHVVL $EELDPR YLVWR
&RVWD ' $YRULR OD VWHVVD )UDQFLD H D¢
FRPSUHVL FRQWUR OD /LELD GRYH OD FR
FRQ L ERPEDUGLHUL H L PLVVLOL GD FURF

*OL 86$ KDQQR D ORUR FDULFR XQD FLQTX
FRRSHUD]LRQH PLOLWDUH FRQ OH QD]LRQI
FRRUGLQDPHQWR GL TXHVWH RSHUD]JLRQL
&RQJUHVVLRQDO 5HFHDUFK 6RQR FRLQYR
DPHULFDQH VRQR FRQWLQXDPHQWH SUHVF

/D &,1$ KD XQR VWLOH GLYHUVR ULVSHWW
WHUUD D WXWWR VSLDQR 'HGLWD DO ODQ
VROR OD &LQD FKH FRPSUD JUDQGL TXDQ
HVSXOVL JOL DELWDQWL FKH GD PLOOHQQ
FKLDPD L SURSUL FRQWDGLQL FKH SURGX
SDWULD SHUFK« L FDPSL FLQHVL QRQ VRC
VIDPDUH OD SRSROD]JLRQH 3HU IRUWXQD (
DOOD SROLWLFD GHO 3LFFROR 7LPRQLHUH
WDVWDQGR OH SLHWUH FLR2 QRQ GLIHQG
FRQ OH DUPL OD OH SUHVVLRQL SHU FDPE
VROR IRUWL H TXDQGR TXHVWH LGHH DYUL
VDU¢ SRVVLELOH VDOYDUH TXHO SRFR GL
JLELD DO PRPHQWR GHJOL DWWDFFKL RFF
FLQHVL

3HUFK2 DQGDUH LQ $

&RVD FL DQGLDPR D IDUH LQ $IULFD™

*OL DLXWL GHOOD %DQFD ORQGLDOH DOOH
SHU OR SL» LQ DUPDPHQWL R DG DUULFFKI
OROWL DIULFDQL GLFRQR EDVWD DLXWL



+R DPLFL FKH SHQVDQR FKH LO PRGR PLJO
DIULFDQL VLD TXHOOR GL DQGDUFL FRPH \
LOQGLVSHQVDELOH FKH O $IULFD UHVWL DJ
SRUWDUH VFKHPL SHUFRUVL HFRQRPLFL K
IDOOLWR LQ RFFLGHQWH H QRQ VL FROOH:
FUHGLDPR FKH FDPPLQDUH FRQ ORUR SRU
TXDOFKH SLFFROR DLXWR VHQ]D FRQGL]LR
HVVHUH QRQ VLD GDQQRVR FHUWDPHQWF
VHPSUH G¢ PROWR SL» GL TXDQWR ULFHY

1RL VLDPR DQGDWL QHL YLOODJJL GL XQD
DEELDPR DYXWR OD IRUWXQD GL YHGHUH F
GHPRFUD]LD GLUHWWD EDVDWD VX SULQF
%DODQWD GRYH O DXWRULW¢ QRQ 2 FRHU
OD ULFFKH]]D @2 TXHOOD FKH VL GLVWULEX|
DFFXPXOD

'Q $IULFD PLOLRQL GL SHUVRQH YLYROQF
DYYLDQR DOOD GHVHUWL2FD]JLRQH HQWUR
ULJXDUGHUG¢ L GHOOH WHUUH DJULFROH
SUHYLVWD LQ DXPHQWR GHO HQWUR LO

/ID FUHVFLWD GHL SUH]]L GHOOH GHUUDWH
RJJL L SRYHUL VSHQGRQR LO GHOOH OR
DXPHQWR HQWUR LO WuUD LO

/| $IULFD DQFRU RJJL 2 FRQVLGHUDWD WHU
VHPSUH UDSLQDWR WXWWR FRPSUHVH OH

y6H YRL ELDQFKL QRQ IRVWH DUULYDWL T
DQFRUD FRPH XQ WHPSR 7XWWR DYUHEEH
RULJLQDULD 9RL OR DYHWH GH2QLWR VHO
OLEHUR *OL DQLPDOL QRQ VRQR VHOYDJJ|
$QFKH QRL OR HUDYDPR SULPD GHO YRVWI
WUDWWDWL FRPH VHOYDJJL FL DYHWH FKI
QRL HUDYDPR VROR OLEHUL 4XHVWH SDU
SDUODQR GHL 3HOOHURVVD PD YDOJDQR I



1HOO XOWLPD DVVHPEOHD DO YLOODJJLR ¢
KDQQR GHWWR FKH L YRORQWDUL GL $EDO
IUDWHOOL H VRQ SURQWL D FRVWUXLUFL X

/ $IULFD FRQWLQXD DG HVVHUH XQ FRQWL(
VH PROWL $IULFDQL VRQR TXL FRQ QRL 'L
7JRULQR VHQ]D HVVHUH FRLQYROWL LQ DPE
TXHVWL PH]]JL VROR L EDPELQL SDUODQR L
FRQ L JHQLWRUL VL HVSULPRQR LQ DUDER
DOWUH OLQJXH *OL LWDOLDQL VRQR SURS

FKH DWWUDYHUVD 3RUWD 3DOD]]R LO Pl
JUDQGH GL 7RULQR 2@ SURWDJRQLVWD GL T

,O JLRUQR GHOOD GH

&DWR ODLRU UDFFRQWD QHL GLDORJKL 'H

yPDOYROHQWLHUL IHFL LQ PRGR GL HVSHC
JODPLQLR GRSR FKH HUD VWDWR FRQVROH
FHQVXUDUQH OD GLVVROXWH]]D (JOL LQIC
*DOOLD GXUDQWH XQ EDQFKHWWR IX LQGI
GHFDSLWDUH FRQ XQD VFXUH XQ FDUFHUD
8QD GLVVROXWH]]D WDQWR IXQHVWD H GH
DOO LQIDPLD SULYDWD LO GLVRQRUH GHO

&RQ TXHVWR SHQVLHUR WHOHIRQR D 3LHU

6RQR DSSHQD XVFLWR GD FDVD GL 6DOYL
FDVD 7L VDOXWDQR WXWWL PD LQ SDUWL
FKH SDUWRQR GRPDQL SHU OD *XLQHD

*UDJLH ( GHFDGXWR /IR KDQQR GHWW

(UDQR OH 3LHUD HUD VWDWD WXWWR LC
DFFHVR LQ DWWHVD GHOOD QRWL]LD GHOC



%HQH 8Q DOWUR HYHQWR SRVLWLYR LQ T!
EHOOD

OL HUR UHFDWR DO 9DOHQWLQR DOO LQDX.
LOQWHUQD]LRQDOH GL DUWH SOXUDOH SUR
FRQWHPSRUDQHD D FDUDWWHUH UHOD]LRC
1RQ FKH VLD XQ SDWLWR GL TXHVWH PDQL
F HUDQR LQ HVSRVL]LRQH L GLVHJQL H OH
VHFFDWD DO VROH GHL EDPELQL GHOOD VI
QHOOD IRUHVWD GHOOD *XLQHD %LVVDX 1
G DUWH HVSRVWH HUDQR WDQWH OXPLQR
1HDQFKH LO /RXYUH PL DYHYD VFDOGDWR
ODYRUL PD PDQFDYD XQ FDWDORJR $UUL’
6DOYDWRUH 3LQR 3DROR *UD]LD H 5DXO
VXELWR VRQ WRUQDWR DL JLRUQL LQ FXL
MDUGLP VLOODEDUH QRPL LQ SRUWRJKHVE
LOQVHIJQDYDQR VRO OXD HVWHOD H SRL V
WLUDQGRPL GD RJQL SDUWH FRQ OD VSHU
SDJOLDFFLR FRQ ERFFDFFH VPRU2H VLPX
HTXLOLEULR FKH OL GLYHUWLYD PROWLV\
WUDGX]LRQH

3L» EHOOR DQFRUD GHOOH RSHUH G DUWH
O DUULYR GL /XFUHFLD H 9LYLDQH GXH JL
VXGDPHULFDQH FKH YHUUDQQR FRQ QRL L
YRORQWDULDWR $EELDPR SDVVDWR OD JL
IUDWWHPSR HUD DUULYDWD DQFKH /XFLDQ
IXFUHFLD IRUWXQDWDPHQWH LQ EXRQD IR
ROWUH FKLOL GL OLEUL FKH GHYRQR DU
GRYH VDU¢ OD QRVWUD QXRYD UHVLGHQ]D
FRPH DO VROLWR VIRUD LO SHVR FRQVHQ'
KDQQR VHPSUH TXDOFKH FKLOR GL PDUJLC
VSXGRUDWDPHQWH / LQFRQWUR KD DO]DW
GHOO HQWXVLDVPR /XFUHFLD H 9LYLDQH |
JUXSSR EHOOR y%HOOL QRQ FH OR DYHYI



&DPPLQDYR FRQ OD OXFH GL TXHVWL SHQV
JLDUGLQL UHDOL GHVHUWL VL VWDYDQR
3DOD]]R JL¢ SXOLWD GDOOH VFRULH GHO
SDUWH XQ JUXSSR GL DOFXQL XRPLQL FKH
VHGXWL VX SDOOHW H SDUODYDQR XQD O

6DOLWR VXO FKH GRYHYD SRUWDUPL DO
GRYH DYHYR ODVFLDWR OD PDFFKLQD TXEC
O DWWHQ]JLRQH FKLHGHQGR VH F HUDQR Q
OH DYHYR H VL 2 IHUPDWR XQ FURFFKLR G}

1HO JUXSSR XQD VLJQRUD VHWWDQWHQQH
YHGHUH OD -XYH 8Q WLIRVR GHO 7RUR OH
DWWHQWD DOOD SURVVLPD WUDVIHUWD LG
WDJOLDQR OH PDQL )XRUL HUD EXLR *OL
VHIJQDODQR OH IHUPDWH HUDQR PXWL /D
DFFRUJH DOO XOWLPR PRPHQWR GL HVVHU
IHUPDWD VDOXWD

SHVWR FRQ LO WRULQLVWD H XQD JLRYDQ'
GLFKLDUD GL SUHIHULUH OD OHWWXUD GL
H KD XQ OLEUR WUD OH PDQL 6L HUD XQLY\
FRQYHUVD]LRQH LO FRQWUROORUH 6FHVL
WUDP HUD YXRWR 1RQ PL SUHRFFXSDYR G
WDQWR GRYHYR VFHQGHUH DO FDSROLQHEL
FRQ2GHQ]JLDOH PL GLFH y+R FDSLWR FKH (
TXHOOR FKH ID SDXUD VRQR WXWWL TXHV\

6FXVL OHL GL FKH UHJLRQH 2 RULJLQDUL|
'HOOD 6LFLOLD

'RSR HVVHUPL YDQWDWR GL WXWWL L PLHL
LOQWHOOLJHQ]D IDFFLR QRWDUH FKH WUD
PDUH /R VWHVVR PDUH FKH F 2 WUD OD 6L
DSSXQWR VL FKLDPD &DQDOH GL 6LFLOLD
VRQ EUDYD JHQWH FKH PDL VL VRIJQHUHETL



WHUUD VH QRQ FRVWUHWWL GDOOD IDPH F
GLPRVWUDUH FKH PH Q LOWHQGR SHUFK« °
WURYR PLJOLRUL GL QRL

(FFR FRV® ELVRJQD IDUH DLXWDUOL D FI
OXL VL DFFRUJH FKH LO FDSROLQHD 2 SDV'
OHQWUH DVSHWWLDPR FKH SDVVL LO TXDU
QRQ ULDSUH OH SRUWH SHUFK« VLDPR QH
FKH QRQ EDVWD DLXWDUOL ELVRJQHUHEE
GDQQHJIJLDUOL

'LFR FKH OH OREE\ HFRQRPLFKH H OD SRO|
GRYUHEEHUR FRUURPSHUH L ORUR JRYHUQ
IDJLRQL YLROHQWH SHUFK« VL DPPD]]LQR
GHJOL LOWHUHVVL GHL SDHVL SL» HYROXMW
FRRSHUD]JLRQH O RFFLGHQWH OQRL QRQ €
ULFFKH]]JH &KH LQYHFH GL DGRWWDUH L O
PHJOLR QRQ XFFLGHUH L ORUR JHQLWRUL
PLJUDWRULR EDVWHUHEEH QRQ EUXFLDUH
UDSLQDUH L ORUR FDPSL QRQ FRPSUDUH
ORUR WHUUD H FRV® IDUOL VORJJLDUH

1HO IUDWWHPSR LO WUDP VL 2 PRVVR DO |
SRUWH 6DOXWR LO PLR LQWHUORFXWRUH
VFHQGR YHORFHPHQWH

4XDOFKH JLRUQR GRSR YHQJR D VDSHUH G
TXHVWR FRQWUROORUH 2 VWDWR DFFROWEF
YHGHUH LO ELIJIOLHWWR D XQ SDVVHJJHUR
SHULFROR GL YLWD

OHQWUH VFULYR VLDPR LQ SHULRGR QDWD
PDQGDWR JOL DXJXUL ULVSRQGR

FDULVVLPL OD YRVWUD OHWWHUD 2 XQ Ul
QRVWUD $IULFD DUULYD LQ XQD ,wDOLD St
WLSLFR FKH GHVFULYH O ,WDOLD GL TXHV)



H FDVH GLVWUXWWH GDOOD GLVRFFXSD]LF
YRUDFL H XQD JURWWD FKH GRYUHEEH SD.
ODULD VHQ]D %DPELQR SHUFK« L JHQLWR
FRPH VL ID D PDQWHQHUH L EDPELQL VHOQ]
5H ODJL WXWWL ULJRURVDPHQWH LQ DXWHE
GL LPPLJUDWL SULYDWL GL RJQL GLJQLW¢
LOOHJLWWLPH LUUD]JLRQDOL PD WHUULEL
LO 3XVVR LQDUUHVWDELOH GL SURIXJKL D
GLVSHUD]JLRQH FKH GDOOH JXHUUH H GDO
XQ (XURSD VHPSUH SL» FKLXVD LQFRQWU
RJQL VRSSRUWD]LRQH H VRYHQWH OD PRU
GLPHQVLRQL PDL YLVWH JHQHUD SDXUD Qt
DQFKH GDO EHQHVHUH UDJJLXQWR , SRWF
DXPHQWDUH L ORUR SUR2WWL VROOHFLWL
GLPLQXLUH OD UHWULEX]LRQH DL ODYRUD'
DXPHQWDUH LO FRPPHUFLR GHOOH DUPL

6HFRQGR %LOO H OHOLQGD *DWHV yVHWWF
FKH KDQQR YLVWR OD FUHVFLWD SL» IRUW
VRQR DIULFDQL / $IULFD KD FRPSLXWR JU
SXQWR GL YLVWD GHOOD VDOXWH H GHOO
OD VSHUDQ]D GL YLWD SHU XQD GRQQD GH
GD D DQQL QRQRVWDQWH O HSLGHPLEL
HVLVWHVVH TXHVWD WHUULELOH PDODWW|
SHUFHQWXDOH GL EDPELQL FKH IUHTXHQW
GDO FLUFD GHO D SL» GHO GL RJJ
SHUVRQH VR+tURQR OD IDPH VHPSUH SL» S
XQD EXRQD DOLPHQWD]LRQH 6H @ YHUR FK
GD PDQJLDUH SRWHU DQGDUH D VFXROD

LOGLFDWRUL GL XQD EXRQD YLWD HEEHQ!
GXEELR LQ $IULFD OD YLWD VWD PLJOLRUL
FKH OH PHGLH QDVFRQGRQR JUDQGL GL+tH
LQ TXHVWL XOWLPL DQQL @ FUHVFLXWR DO
PHQWUH OH SHUVRQH VRWWR OD VRJOLD C
GDO DO /H GLtHUHQ]H GLSHQGRQR C
3LO SUHQGH VXELWR LO YROR SHU L SDHV



SURGRWWR QRQ UHVWD QHL SDHVL LQ YLD
ULVR SURGRWWR GDL FLQHVL SDUWH SHU

(KRPDV 6DQNDUD

OD GDOO $IULFD DUULYD VHPSUH TXDOFKH

SHUFK« LO YFRPXQLVWDY 7KRPDV 6DQNDU
JLRYHQW» DIULFDQD" 3HUFK« L JLRYDQL G
VXE VDKDULDQD VL LVSLUDQR D 7RP 6DQN

JUIDUWLFROR y7KRPDV 6DQNDUD K«URV SO
DIULFDLQH FKH $EGRXUDKPDQ :DEHUL KD
ID JLXVWL]LD GL PROWH WHRULH VXOOD Yyl
MLKDGLVPR DYUHEEH VXOOD JLRYHQW» VD
JHQHUDOH ( :DEHUL 2 XQR FKH GL TXHVWH
QDWR QHO D *LEXWL TXDQGR LO SL» S
GiU$IULFD HUD DQFRUD XQD FRORQLD IUDQ
8VD GRYH LQVHJQD DOOD *HRUJH :DVKLQJ
DXWRUH GL OLEUL FRPH $X[ (WDWV 8QLV G
&KDQVRQ 6HFRQGR TXHVWR LQWHOOHWW)
GD EHUUHWWR URVVR DSSDUWLHQH D TXH{
LQFDUQDQR OH SL» QRELOL DVSLUD]LRQL -
GL OLEHUW¢ HPDQFLSD]JLRQH IHPPLQLOH

DXWRJRYHUQR FKH VRQR LO FRQWUDULR C
IDVFLVWH GHO MLKDGLVPR H FKH SUREDEL
UHFHQWL DWWHQWDWL QHO %XUNLQD )DVF

:DEHUL VFULYH m,Q $IULFD @ XVDQ]D GLUH
PXRLRQR PDL VL PHVFRODQR H UHVWDQR
FUHGH DO SRHWD %LUDJR 'LRS LO ORUR U
oubuLD H OubFTXD OD SLHWUD H OD IRUH
DOQWHQDWL SL» LPPRUWDOH GHJOL DOWUL
GL LQFDUQDUH OH SURIRQGH LVSLUD]LRQL



OLEHUD]LRQH H GL JLXVWL]JLD GHO ORUR S
XQR GL ORUR

$QFKH VH OUH[ SUHVLGHQWH GHO %XUNLQ
GDOOD SROLWLFD LWDOLDQD DQFKH GL V|
WULEXWDWR RQRUL H 2QDQ]JLDPHQWL DO V
&RPSDRU« 6DQNDUD @ GRSR 1HOVRQ 0DQC¢
H DPDWR WUD L JLRYDQL DIULFDQL HG DQF
YLGHRPDNHUV L IXPHWWLVWL H L PXVLFL\
PROWH RSHUH 'D )HOD ¢ $OSKD %ORQG\ S
H &KHLNK /f WXWWH OH JUDQGL YRFL GHC
DQFKH )LRUHOOD ODQQRLD LQ ,WDOLD KD
H WUD TXDOFKH VHWWLPDQD XVFLU¢ y6DQ
DQG OHJDF\ LQ :HVW $IULFD XQD QXRYD E
DOOUXRPR FKH WUDVIRUPR OU$OWR 9ROWLEL
GHJOL XRPLQL LQWHJUL

(SSXUH DQFKH :DEHUL GLFH FKH OH UDJLF
GHO PLWR GL TXHVWR JLRYDQH XRPR XQ |
EUHYHPHQWH XQ 3DHVH D PDJJLRUDQI]D PX
SURSXJQDQGR XQ FRPXQLVPR GL QXRYR W
VSLHJDUH 5HVWD LO VXR SURJHWWR SROL
FKH URPSHYD FRQ LO yVRFLDOLVPR DIULFIL
QHRFRORQLDOLVPR H FRQ LO WULEDOLVP
UHOLJLRVD UHVWDQR OH VXH VFHOWH FKt
3DHVH SRYHULVVLPR L VXRL LOQWHUYHQWL
UDGLFDOL QHL FRQVHVVL LQWHUQD]LRQDC
VRQR FRVWDWL OD YLWD

,O ELODQFLR GHL DQQL GL SUHVLGHQ]D ¢
FRHUHQWH PD DSSHQD DEER]]JDWR HSSXU
DQQL LQ XQ FRQWHVWR GL 'FLOH 6DQNDU
LVSLUDUH GL DOWUL LQ DQOQL}

,O 3 DHVH GHJOL XRPLQL LQWHJUL QDWR (C
JUXSSR GL JLRYDQL JROSLVWL FKH DYHYD
GLWWDWXUD 20R IUDQFHVH FKH VL HUD VX



GLPRVWU" VXELWR GL HVVHUH H GL YROHU
GDYYHUR GLYHUVR GL YROHU IDUH XQD UI
SRWXWR HVVHUH OUHVHPSLR SHU XQuU$IULI
OubVVDVVLQLR FKH PLVHUR 2QH DO JRYHU
SRVHUR 2QH D WXWWR TXHVWR H GHWWHU|I
SROLWLFD QHRFRORQLDOLVWD EDVDWD V
ULVRUVH FKH KDQQR SRUWDWR SULPD DG
GLWWDWXUH H JROSH H SRL DOOD ULYROW
PLUD D TXHOOH VWHVVH ULVRUVH SHU FRY\
DIULFDQR

6DQNDUD H LO VDQNDULVPR HUD OUDOWHU
SHUFK« IDFHYDQR PROWR SL» SDXUD DL PI
TXDOVLDVL ULEHOOLRQH HWQLFD H UHOLJ
9LVLRQDULR LO UHJLPH GL 6DQNDUD VL V
SUHGLF" OH YLUW» GHOOUHFRQRPLD ORFD
%DQFD PRQGLDOH H PLVH LQ PRWR OiDXW
H OD SURGX]LRQH WHVVLOH 3L» DXWRQRP
ODYRUDWULFL H, FRQWDGLQL FKH YLYHYCL
YLOODJJLR $EROLJLRQH GHO ODYRUR REE
SLFFROR DJULFROWRUL SURPR]JLRQH GHO
GLYLHWR GHOOUHVFLVVLRQH H GHOOD SR
0D]]DQWLQL

( QRQ 2 WXWWR 7RP 6DQNDUD DYYL"™ OD FF
SRSRODUL LVWLWX® XQ SURJUDPPD GL YLC
ULQQRY LO WUDVSRUWR IHUURYLDULR H |
DOOUDQDOIDEHWLVPR LO FHQWUR GHOOD "'
FRQGXVVH XQD DJJUHVVLYD FDPSDJQD FR(
GDQGR OXL VWHVVR OUHVHPSLR DVVHJQD
ODYRUDWRUH TXDOXQTXH H JXLGDQGR XQl

6HPEUD LO SURJUDPPD DOWHUQDWLYR LQ
MLKDGLVWD HG 2 TXHVWR FKH YRUUHEEHL
HYLGHQWHPHQWH FRPH LQYHFH YRUUHEE|
PROWL QRQ YRIJOLRQR D+*tDWWR DUUXRODI



UHD]LRQH LVODPLVWD PD YRUUHEEHUR X(C
OLEHUD DXWRQRPD H VROLGDOH

,O PLWR GL 6DQNDUD 2 DQFKH TXHOOR GL
XVDWR DQFKH OH PDQLHUH IRUWL FKH YLI
GHO SUHFHGHQWH UHJLPH H FKH HOLPLQ"
JFROQWURULYROX]LRQDUL H yPLOLWDUL FF
FRPH GLUHEEH TXDOFXQR QRQ 2 XQ SUDQ]
TXDQGR 2 DUPDWD H :DEHUL VSLHJD m6H L
ORQWDQR GDOOUHVVHUH SHUIHWWR OD S
ULYROX]LRQH GHO %XUNLQD )DVR SHU TXH
XJXDOH D QHVVXQUDOWUD} (G 2@ D TXHVWEL
HVSHULHQ]D VRFLDOLVWD FKH VL ULYROJFR
DWWLYLVWL DIULFDQL TXDQGR ULWUDJJRC
LQVLHPH D &KH *XHYDUD H 1HOVRQ ODQGH
DG XQ FRQWLQHQWH 2QDOPHQWH OLEHUR
UHJLPL FRUURWWL FKH VYHQGRQR OH LPP]
(i D TXHVWR FKH SHQVDQR TXDQGR YHGRC
VR+tRFDWD DO MLKDGLVPR QHUR DOOD IDF
DOOD SRYHUW¢ PHQWUH OUDIULFD YLHQH
(i D TXHVWR VRJQR FKH SHQVDQR PROWL ¢
PXRLRQR R VRSUDYYLYRQR QHO PDUH LQ V
PLJUDJLRQL (i TXHVWR LO VRJQR FKH FL I

$SEGRXUDKPDQ :DEHUL FRQFOXGH m/D JUD
6DQNDUD 2 TXHOOD GL DYHU GDWR YRFH H
GL XQ SRSROR DOOD VXD FDSDFLW¢ GL LG
GHVLGHULR GL HVVHUH OLEHUR $JJLXQJLI
SUHGHFHVVRUL DYHYDQR OUDELWXGLQH G
VRIQL GL TXHOOL FKH XQD YROWD VL FKLEL
PRUWR DVVDVVLQDWR GDL VXRL FDPHUDW
TKRPDVY 6DQNDUD GLVWXUED 2 PHJOLR PL
OHDGHU DIULFDQL PDO HOHWWL SUHRFFX
6RWWR OH FHQHUL VRWWHUUDQHR H QHO
VWHVVR IXRFR FKH KD UDJJLXQWR DQQL
%ODLVH &RPSDRU« $0 WHPSR GL %L\D 6D



H GL DOWUL INXUXQ]L]D WXWWL VWUHWW
SRWHQWDWR QRQ VWXSLVFH FKH OD VWH(
VHPSUH QHO 2UPDPHQWR /D ORUR PHGLRF
VRWWROLQHDUH OUDXUD VRODUH GHO FDS
SPEHUWR 0D]]DQWLQL

6H TXDOFXQR YROHVVH LUURUDUVL GL SL»
YHGD VX \RXWXEH

6DQNDUD § H TXHO JLRUQR XFFLVHUR OLC
ORQWDQDUR

KWWSV \RXWX EH *3&1T 7 \'<

6HQWR FKH PROWL PL GLFRQR KDL 2QLWR
6L ( PHJOLR FKH VDOXWL
*XHUULQR

b
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. QWURGX]J]LRQH

/IDQWH 1GDQ

1 7TEKDQTXH )DQK?22 &RPXUD ¢

,O UDFFRQWR GHO ULFRUGR

LOOQWHUYhVWH

6KHULIX ODQHD

0ODOXHO 6DWXUQLQR




/DYROD SRWRQGD

[HWWHUD

6WR SDUWHQGR QHVVXQOR VW]

SHUFK2 DQGDUH LQ $IULFD"

,OJLRUQR GHOOD GHFDGHQ]CLC

/[KRPDV 6DQNDUD

/772 DEDODOLWH LW



	Introduzione
	Lante Ndan
	Tchanque, Fanhè, Comura, Quidè
	Comura
	Quide
	Il racconto del ricordo
	Interviste
	Sherifu Mane
	Manuel Saturnino

	Tavola Rotonda
	Lettera
	Sto partendo e nessuno sta piangendo
	Perchè andare in Africa?
	Il giorno della decadenza

